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Bangladesh 


Independent Auditor's Report 

to the Shareholders of Summit Power Limited 


Report on the financial statements 

We have audited the accompanying consolidated finan.cial statements of Summit Power limited and its 
subsidiary and associate ("the Group") as well as the separate financial statements of Summit Power 
limited ('the Company"), which comprise the consolidated and the separate statements of financial 
position as at 30 June 2018, statements of profit or loss and other comprehensive income, statements of 
changes in equity, statements of cash flows for the year then ended, and a summary of significant 
accounting policies and other explanatory information. The financial statements of three subsidiaries as 
disclosed in Note 49 to these financial statements were not audited by us. 

Management's responsibility for the financial statements 
Management is responsible for the preparation and fair presentation of the consolidated financial 
statements of the Group and the separate financial statements of the Company in accordance with 
Bangladesh Financial Reporting Standards, and for such internal control as management determines is 
necessary to enable the preparation of the financial statements of the Company that are free from material 
misstatement, whether due to fraud or error. 

Auditor's responsibility 
Our responsibility is to express an opinion on the consolidated financial statements of the Group and the 
separate financial statements of the Company based on our audit. We conducted our audit in accordance 
with Bangladesh Standards on Auditing. Those standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the consolidated firiancial 
statements of the Group and the separate financial statements of the Company are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements of the Group and the separate financial statements of the Company. The 
procedures selected depend on our judgement, including the assessment of the risks of material 
misstatement of the consolidated financial statements of the Group and the separate financial statements 
of the Company, whether due to fraud or error. In making those risk assessments, we consider internal 
control relevant to the entity's preparation and fair presentation of the consolidated financial statements of 
the Group and the separate financial statements of the Company in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the 
overall presentation of the consolidated financial statements of the Group and the separate financial 
statements of the Company. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion 
In our opinion, the consolidated financial statements of the Group and the separate financial statements of 
the Company give a true and fair view of the financial position of the Group as well as the Company as at 
30 June 2018, and of their financial performance and their cash flows for the year then ended in 
accordance with Bangladesh Financial Reporting Standards. 
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Emphasis of Matter 


We draw users' attention to the following notes to the financial statements: 


Note 11.1: Management exptains that the receivables from Bangladesh Rural Electrification Board is 

recoverable based on the outcome of writ petition in the High Court Division of the Supreme Court. 


Our opinion is not qualified with regard to the above matter. 


Report on other legal and regulatory requirements 


In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report 

the following: 


a) 	 we have obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit and made due verification thereof; 

b) 	 in our opinion , proper books of account as required by law have been kept by the Company so far 
as it appeared from our examination of these books; 

c) 	 the consolidated and the separate statements of financial position and statements of profit or loss 
and other comprehensive income dealt with by the report are in agreement with the beoks of 
account; and 

(d) 	 the expenditure incurred was for the purposes of the Company's/Group's business. 

Dhaka, 2 1 OCT 2018 
1~knuPr/;ai17t4?rfl~ 
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Summit Power Limited 

Statement of financial position 

ITlBDT Note 

30 June 
2018 

Consolid~ted 

30 June 
2017 

[Restated] 

1 July 
2018 

[Restated] 

30 June 
2018 

Separate 
30 June 

2017 
[Restated] 

1 July 
2016 

[Restated] 

Assets 

Property, plant and equtpment 
InlangibJe assets 
Investment in subsidiaries 
Investment in associates 
Deferred laJI: asset 
AvaHable-for·sale financtal assets 
Non-current assets 

4 
5

•
7

•, 

39,052,567,510 
47,959,653 

5,708,245,782 
34,821,"25 

4,320,803,275 
49,164,397,645 

21,329,114,729 
37,947,094 

5,257,4fl0,254 
23,248,750 

3,788,7~686 

30,434,534,513 

20,811 ,451 ,037 
38,280,428 

11 ,966,100,432 12,331,140,104 
17,179,Z36 7.f66,Sn 

2,126,981,381 1,156,981,381 
4,647,466,488 3,801,n2,452 3,801,772,452 

19,412,700 30,092,575 21,688,500 
4.145,658,n5 4,32Q.!03,275 _3,786,733,886 
29~,269,~22,262~351 n.!05,482,8oo 

12,815,990,164 
7,500,011 

816,981 ,381 
3,601 ,n2,452 

18,734,750 
4,14S,858 ,ns 

21,606,837,533 

Inventories 
Traderecefllables 
Other receivables 
Intereompallyreceivables 
Advances, deposits and prepayments 

guivalents 

10 
11 
12 
13 
14 
15 

616,243,1152 
9,177,390,005 

60,253,599 

445,348,212 
4,881,992,406 

15,181,227,384 
64,34.5,625,029 

527,357,519 
6,583,528,734 

100,760,659 

271,114,363 
4,913073,317 

12,375,834,592 
42,810,369,105 

535,601 ,665 
5,964,943,314 

48,897,746 

418,971,414 
1,896,508,535 
8,862,922,674 

38,525,192,082 

468,718,263 
5,369,750,911 

54,442.524 
249,516,371 
146,757,621 

3,070,864,147 
9.360,049,837 

31,822,979,188 

451 ,279,796 
4,952,812,188 

95,309,287 
182,083,933 
178,723,920 

3,530,471.298 
9,390,680,402 

30,496,143,202 

503,357,767 
4,003,827,573 

39,588,207 
25,313,590 

359,802,682 
1,454,935, 
6 ,386,805,. 

21,903,443,1 

EquIty 

Share capital 
Share premium 
Revaluation reserve 
Fair value reserve 
Shares 10 be Issued on amalgamation 
Capital res~ 
ClKTency translation reserve 
Retanitd eamings 
Equity attributable to owners of Ihe Company 
Noo-control~n9 .interests 
Total equity 

,. 
17 
18 

19 

10,678,n2,39D 
6,479,097.639 

982,964,725 
&86,641,824 

1,868,093,205 
33,270,616 

12.849,427.782 
33,378,267,981 
3,521.273,883 

36,899,5041,864 

10,678,n2,390 
6,479,097,639 
1,002,086,449 

152,572 ,035 

1,668,093,205 

11 ,341,109,707 
31,321,731,425 

1,755,013.645 
33,076,745,070 

6 ,760,007,210 
6,479,097,639 
1,018,339,897 

511 ,497,124 
1,918,765,lao 
1,674,397,994 

7,055,727,287 
27,417,832,331 

1 017,62.2,473 
28,435,454,004 

10,878,772,3W 
6,479,097,639 

982,954,725 
686,641,624 

1,668,093,205 

10,094,055,565 
30,589,625,148 

30,589,625,148 

10,678,772,390 
6,479,097,839 
1,002,086,449 

152,572,035 

1,688,093,205 

9,382,924,582 
29,363,546,300 

29,363,5.(8,300 

B,760,007,210 
6,479,097,639 
1,018,339,897 

511,497,124 
1 ,918,765,180 
1,674,397,994 

6 ,019,612,837 
26,381,917,861 

26,381 ,917,881 

Liabilities 

Redeemable preference shares· non CUTent 
Loans and borTow1ngs • non current 
Deferred (abililies 

20 
21 
22 

826,398,267 
5,4Ot ,218,269 

202,256,860 

983,6n,920 
5,755,334,936 

156,464,000 139,706,879 188,745,8&0 151.949,000 137,769,879 
Non-curT8nt liabilitlos 6,429,873,396 6 ,695,476,856 139,106,!:H9 1!I8,745,860 _ 151 ,949,000 137,769,679 

UnClaimed cfMdends 23 58,429,846 43,360,882 58,429,646 43,380,882 165,051,305 
Redeemable preference shares· CU'J'ent 20 157,279,653 312,254,100 
Loans and borrowings· currenl 21 15,948,932,217 
Trade payables 24 3,610,508.096 
Ot/'1er payables and accruals 25 
Inlercomparrt payables 26 878,000, 

-"liabilities 21 ,016.209, 

billties 27,446,083. 

uity and lIabllltln 64,34.5,625,1 


The annexed nore.s 1 to 49 form an integral part of these financial slate~nts. 

Manag/og " Compa"ly Seaetary 

As per our report of same date. 

~9!/~~ 
Dhaka, 2 1 OCT 2018 

Rahman Rahman Huq 
Chartered Accountants

l??/I 
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Summit Power Limited 


Statement of profit or [05S and other comprehensive income 


InBDT Note [Restated] [Restated} 

Revenue 
Cost of sales 
Gross profit 
Other income, net 
General and administrative expenses 
Operating profit 
Finance incomel(expenses), net 
Share of profit of eauitv·accounted investees 
Profit before tax 
Income tax expenses 
Profit after income tax 

27 
28 

29 
30 

31 
7 

32 

18,467,638.287 
(13.062.978.853) 

5.404,659.434 
340,618,918 

(460.888,582) 
5.284,389.770 
(428,239,553) 
450,755,528 

5,306,905,745 
(32.533.280) 

5,274,372,465 

16.213.948,333 
(11 849 136,720) 

4364,811613 
232.521,863 

(419007.008) 
4,178,326.468 

(496,802,160) 
910,023,786 

4,591,548,094 
3.985 150 

4 595 533.244 

8,800,0S7,S04 
(5,018,544,136) 
3,781,513.468 

340,155,715 
(404,519.418) 

3.717.149,825 
191,544,076 

3,908,693,901 
3,054.825 

3,911,748,726 

6,840,783,464 
(S,nO 708,246) 
3 ala 075.216 

531 ,195,489 
(370 823,340} 

3230447,365 
110,992,182 

3,341,439,547 
3555.000 

3.344 994.547 

other comprehensive income 

nems that wtll not be reclassified to profit or loss 
Revaluation surplus on land 
Related tax on revaluation surplus 

Actuarial gain/(loss) on gratuity valuation 
Related tax on 9alnlOoss) on gratuity valuation 

32.2 (28,331,000) 
7.768,150 

(20,562,8501 

1,136,000 
(149.100) 
986900 

{21,4n,OOO} 
5,369,250 

(16,107,750) 

2,485,000 
(621 250) 

1863,750 

Items that may be reclassified subsequently to profit or loss 
Available-for·sale financial assets - net change in fair value 
Related tax on available-for-sale financial assets 

9 534,069,589 

534~589 _ 

(358,925,089) 

~58,925,089) 

534,069,589 

534,069,589 

(358,925,089) 

(358,925,089) 

Foreign currency translation differences 

Othercomprehenstve income 
Total comprehensive Income 

65,058,078 
65,058.078 

578,5&4,817 
5,852,937.282 

(357,938,189) 
4.237,595,055 

517,961.839 
4,429,710,5Ei5 

(357061 ,339) 
2,987 .933,208 

Profit attributable to: 
O'Mlers of the Company 
Non-cootrollinq interests 

4,696,084,430 
578,288,035 

5,274,372,465 

4,267,694,878 
327,838,366 

4,595,533,244 

Other comprehensive income attributable to: 
Owners of the Company 549,049,456 (357,490,995) 
Non-conlrolling interests 29.515.361 (447,194) 

578,564,817 (357,938,189) 

Total comprehensive Income attributable to: 
Qv.mers of the Company 5,245,133,886 3.910,203,863 
Non-controllinq interests S07,803,396 327,391,172 

5,852,937,282 4,237,595,055 

Earnings per share 
Basic eamings per share (face value BOT 10) 33.1 4,40 4.00 3.66 3.13 

The annexed notes 1 to 49 form an integral part of these financial statements. 

DirectOr Company Secretary 
& *~ 

As per our report of same date. 

~(:fV~~ 
Dhaka· 2 1 OCT 2018 

Rahman Rahman Huq
'kPIi Chartered Ao::ountants 



Summit Power Limited 


Consolidated statement of changes in equity 


In BOT 

Bala'nce a\1 July 2016, as previously reported 
. Prlor ~eats adjustments 
Restated balance at 1 July 2016 

Total comprehensive Income (restated) 
Profit 

Note 

45 

Share 
capital 

8,780,007,210 

6 .760,007,210 

Share 
premium 

6.479,097,639 

6479.097.839 

Revaluation 
reserve 

1,018.339.901 
~4 } 

, ,018,339,897 

Attributable to owners of the Company 
Shares to be 

Fair value Issued on Capital 
reserve amalgamation reserve 

512,062,473 1.918,765,180 1,674,397.994 
{565,349} 

511,497,124 1.918.765.180 1.674,397,994 

Currency 
translation 

reservo 
Retained 
eamlnas 

6,983.158,258 
721569.029 

7055727.287 

4,267,694,878 

Total 

27,345,828.655 
72,003,676 

27417,832,331 

4,267.694,878 

Non· 
controlling 
Interests 

1,017,339,650 
282,823 

1,017,622,473 

327,838,366 

Total equity 

28,363,188,305 
72,288,499 

28435454 .804 

4,595,533,244 

Transaction with owners of the Company 
Cash dividend 
Issue c:I ordinary shares on amalgameUon 

I 
1,918.765.180 (1,918,765,180) 

Transactions recognised directly In equity 

Expense on acco\l1t ot amalgamation (6,304,789) (6,304.789) (6,304,789) 

Translar from revaluation reserve to retained earnings (16,253,448) 18,253,448 

Total transactions recoanlSed dlrectiX In egul~ i16•253,448} 16,304,789} 16,253,448 {B 304,789) 16304,789) 


Restated balance at 30 June 2017 10,678,772,390 6.479,097,639 1 ,002,086.449 152,572,035 1 ,668,093,205 It 34'.109.707 31,321,731.425 U55,013,645 33.076.745,070 


Balance at 1 Jul~ 2017 10,878l72,390 6,479,097,639 1,002,088,449 162,572,035 1,668,093,205 11,341,109l07 31,321,731,425 ',765,013,645 33,076l45,070 


Total comprehensive Income 
Prollt 4,e96,oe4,4:10 4,536,064,4)0 576,2C5,0):I :1,274,372,40:1 

Transaction wfth owners of the Company 
Cash dividend (3,203,631,717) (3,203.631,717) (3,203,631.717) 
Issue of ordinary shares on amalgametlon 
E9ul~ ca~ltal ot non·controtllng Interest 1,150,000,000 1,150,000,000 
Total transactions with owners of (he Company (3,203.631,7171 (3,203,631,717) 1.150,000,000 (2,053,831,7171 

Transactlons recognised directly In equity 
Expense on account ot amalgamation 
Adjustment due to ctlange In the functional clXTency 15,034,387 15.034.387 8,456.842 23,481,229 
Transfer trom revaluatton reS6lVe to retained eemlngs 
Totallransactlons racoanlsed dlrectl:t In egul!:t 

f19,121,724J 
(19,121.724 1 

19,121,724 
3411S6,111 16,034,387 8,458,842 23,491 1229 

Balance at 30 June 2016 10,678,772.390 8,479.087,639 982,964,725 886,641,624 1,668 ,093,205 331270,816 12.849,427,782 33,376,267.991 3.521,273.893 36,999.641,864 

The annexed notes f to 49 form an Integral part of these financial slalemBflts.. 
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Summit Power Limited 


Separate statement of changes in equity 


In BOT Note 
Share 
capital 

Share 
premium 

Revaluation 
reseNe 

Fair value 
reseNe 

Shares to be 
Issued on 

amalsamatlon 
Capital 
reseNe 

Retained 
earnings 

Total 
Egulty 

Balance at 1 July 2016, as previously reported 
Prior years adjustments 
Restated balance at 1 July 2016 

45 
8,760,007,210 

8,760,007,210 

6,479,097,639 

6,479,097,639 

1,018,339,901 
(4) 

1 ,018,339,897 

512,062,473 
(565,349) 

511,497 , 124 

1,918,765,180 

1,918,765,180 

1,674,397,994 

1,674,397,994 

5,997,801,102 
22,011,735 

6,019,812,837 

26,360,471,499 
21 ,446,382 

26,381 ,917 ,881 

Total comprehensive income (restated) 
Profit 
Other comprehensive income 
Total comprehensive income (restated) 

(358,925,089) 
(358,925,089) 

3,344,994,547 
1 ,863,750 

3,346,858,297 

3,344,994,547 
(357,061,339) 

2,987,933,206 

Transaction with owners of the company 
Issue of ordinary shares on amalgamation 
Total transactions wIth owners of the company 

1,916,765,180 
1,918,765,180 

(1,916,765,180) 
(1,918,765,180) 

Transactions recognised directly In equity 
Transfer from revaluation reserve to retained earnings 
Expense on account of amalgamation 
Total transactions recognised directly in equity 

(16,253,448) 

(16,253,448) 
(6,304,789) 
(6,304,789) 

16,253,448 

16,253,448 
(6,304,789) 
(6,304,789) 

Balance as at 30 June 2017 10,678,772,390 6,479,097,639 1,002,086,449 152,572,035 .1 ,668,093,205 9,382,924,582 29,363,546,300 

Balance at 1 July 2017 10,678,772,390 6,479,097,639 1 ,002,086,449 152,572,035 1,668,093,205 9,382,924,582 2.9.363.546.300 

Total comprehensive income 
Profit 3,911,748,726 3,911 ,748,726 

Transaction with owners of the company 
Cash dividend 
Total transactions with owners ofthe company 

(3,203,631,717) 
(3,203,631,717) 

(3,203,631,717) 
(3,203,631,717) 

Transactions recognised directly in equity 
Transfer from revaluation reserve to retaIned earnings 
Total transactions recognised directly in equity 

(19,121,724) 
(19,121,724) 

19,121,724 
19,121,724 

Balance at 30 June 2018 10,678,772,390 6,479,097,639 982,964,725 1,668,093,205 10,094,055,565 30,589,625,148 

The annexed notes 1 to 49 fonn an integral part of these financIal statements, 
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Summit Power Limited 


Statement of cash flows 


Consolidated Separate 
For the year ended For the year ended 

30 June 2018 30 June 2017 30 June 2018 30 June 2017 
InBDT [Restated] [Restated] 

Cash flows from operating activities 
Receipts from customers 16,160,982,645 15,615,362,913 8,383,118,861 7,891 ,798,869 
Payment to employees, suppliers and service-providers (11,349,844,760) (11,349,859,365) (4,766,069,555) (5,216.781,979) 
Receipts from other sources 59,252,272 12,166,712 51,686,158 6,464,076 
Income tax paid (19,630,517) (1,957,657) 
Net cash from operating activities 4,850,759,640 4.275,712.603 3,668,735,464 2,681,480,966 

Cash flows from investing activities 
Interest received 278,853,755 109,290,993 186,079,369 84,420,178 
Acquisition of property, plant and equipment (18,586,769,932) (1.484,342,029) (432,684,596) (245,643,075) 
Acquisition of intangible asset (10,345,895) (10,345.895) 
Proceeds for disposal of property, plant and equipment 3,706,650 1,150,000 3,706,650 1,150,000 
Acquisnion of subsidiary (970,000,000) (340,000,000) 
Intercompany financing· payment on behalf (67,432,438) (156,770,343) 
Dividends received from AFS finandal assets 223,071.548 350,917,048 223,071,548 
Dividends received from equity accounted investees 350,917.048 300,000.000 300.000.000 
Net cash used In Investing activities (17,963,638,374) (850,829.488) (939,759,862) (1.33,771,692) 

Cash flows from financing activities 
Interest paid (498,733,846) (643,925,703) (11,944,338) 
Proceeds from issue of share capital (NCI) 1,100,000,000 410,000,000 
Repayment of redeemable preference shares (314,324,100) (312,254,100) 
Repayment of loans and borrowings (384,608,890) (3,821,999,778) 
Proceeds from loans and borrowings 15,114,148,698 4,113,586.460 
Transaction cost (2,012,067) (9,984,789) (6,304,789) 
Proceeds from/(repayment of) intercompany financing 903,798,030 
Dividends paid (3,188,582,753) (141,670.423) (3,188,582,753) (141,670,423) 
Net cash generated from/fused in) financing activities 13,044,009,172 (408,318,333) (3,188,582,753) (472,173,650) 

Net changes in cash and cash equivalents (68,869,562) 3,016,564,782 (459,607,151) 2,075,535,624 
Effects of currency translation 37,788,651 
Opening cash and cash equivalents 4,913,073,317 1,896,508,535 3,530,471,298 1,454,935,674 
Closing cash and cash equivalents 4,881,992,406 4,913,073,317 3,070,864,147 3,530,471,298 

The annexed notes 1 to 49 form an integral part of these financial statements. 



Notes to the financial statements 

1 Reporting entity 

1.1 Company profile 

Summit Power Limited (hereinafter referred to as "the Company"F'SPL") was incorporated in Bangladesh on 30 Mardl1997 
as a private limited company under the Companies Act 1994 under registration no. C 32630(1751)/97 with its registered 
office at Summit Centre. 18 Kawran Bazar, Dhaka 1215. The Company was subsequently converted into a public limited 
company on 7 June 2004. During October-November 2005, the Company listed its shares with bOth Dhaka and Chittagong 
Stock Exchanges. The Company took majority interest of Summit Purbanchol Power Company Limited ("SPPCLtt 

) in 2007, of 
Summit Uttaranchol Power Company Limited ("SUPClj in 2007 and of Summrt Narayanganj Power Limited ("SNPL") in 
2010. SPPCl, SUPCL and SNPL have been amalgamated with their parent company Summit Power Limited with effect tram 
31 December 2015. The operation of the following companies are directly controlled by the management of Summit Power 
Limited: 

Summit Narayanganj Power Unit II Limited ("SNPL II") was incorporated in Bangladesh on 10 February 2011 as a private 
limited company under the Companies Act 1994 with its registered office at Summit Centre, 18 Kawran Bazar, Dhaka 1215, 
Bangladesh as Summit Shantahar Power Limited. On 18 November 2013 the name of Summit Shantahar Power Limited was 
changed as Summit Narayanganj Power Unit II limited. 

Summit Barisal Power Limited ("SBPL") was incorporated in Bangladesh on 10 February 2011 as a private limited company 
under the Companies Act 1994 with its registered office at Summit Centre, 18 Kawran Bazar, Dhaka 1215, Bangladesh as 
Summit Saidpur Power Limited. On 18 November 2013 the name of Summit Saidpur Power Limited was changed as Summit 
Barisal Power Limited. 

Summit Chittagong Power Limited ("SCPL") was incorporated on 27 October 2015 as a private limited company under the 
Companies Act 1994 with its registered office at Summit Centre, 18 Kawran Bazar, Dhaka-1215, Bangladesh. 

Ace Alliance Power Limited ("AAPL") was incorporated on 5 September 2011 as a private limited company under the 
Companies Act 1994 with its registered office at Summit Centre, 18 Kawran Bazar, Dhaka-1215, Bangladesh. Initially, 64% of 
its shares were owned by Aitken Spence Pic, Sri Lanka and 36% by Alliance Holdings Limited, Bangladesh. In June 2016, 
Summit Power Limited took 64% of shares (rom Aitken Spence Pic, Sri Lanka and Summit Corporation Limited took 36% of 
shares from AJliance·Holdings Limited, Bangladesh. 

Summit Gazipur II Power Limited rSGIIPL") was incorporated on 3 July 2017 as a private limited company under the 
Companies Act 1994 with its registered office at Summit Centre, 18 Kawran Bazar, Dhaka-1215, Bangladesh. 80% of rts 
shares are owned by Summit Corporation Limited ("SCL") and 20% by Summit Power Limited ("SPL"). 

1.2 Nature of business 

The principal activity of the Company/Group is to generate and supply of electricity. Operational details of the Company/ 
Group are as under: 

Plant Operntion Period 
Name of Company Name of plant Location capacity starting date ofPPA 

{MY!2 {Yearl 

Summit Power Limited 	 Ashulia Power Plant (Unit-1 ) Savar, Dhaka 11 1 Sep 2003 15 
Ashulia Power Plant (Unit-2) Savar, Dhaka 33.75 4 Dec 2007 15· 
Madhabdi Power Plant (Unit-1) Narsingdi 11 1 Sep 2003 15 
Madhabdi Power Plan I (Unit-2) Narsingdi 24.3 16 Dec 2006 15 
Chandina Power Plant (Unit-1) Comilla 11 1 Sep 2003 15 
Chandina Power Plant (Unit-2) Comilla 13.5 15 Nov 2006 15 
Rupganj Power Plant Narayanganj 33 9 Jun 2009 15 
Jangalia Power Plant Comilla 33 25 Jun 2009 15 
Maona Power Plant Gazipur 33 12 May 2009 15 
Ullapara Power Plant Sirajganj 11 3 Mar 2009 15 
Madanganj Power Plant Narayanganj 102 1 Apr 2011 10 

Summit Narayanganj Power Unit 11 Madanganj Power Plant Narayanganj 55 29 Feb 2016 15 
Limited (Unit-2) 

Summit Bansal Power Limited 	 Rupatoli Power Ptant Barisal 110 5Apr2016 15 

Ace Alliance Power Limited 	 Kodda Power Plant (Unit-1) Gaz[pur 149 12 July 2018 15 

Summit Gazipur II Power Limited 	 Kodda Power Plant (Unit-2) Gazipur 300 10 May 2018 15 

Summit Chittagong Power Limited* 
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Notes to the financial statements 

All the above power plants are natural gas based, except Madanganj POVoJer Plant, Rupatoli Power Plant, Madanganj Power 
Plant (Unit-2), Kodda Power Plant (Unij-1) and Kodda Power Plant (Unn-2), which are based on heavy furnace oil (HFO). 

* Development of this power. plant is yet to initiate. 

2 Basis C?f preparation 

2.1 Statement of compliance 

The financial statements (consolidated and separate financial statements) have been prepared in accordance with 
Bangladesh Financial Reporting Standards (BFRSs). Companies Act 1994, the Securities and Exchange Rules 1987 and 
other applicable laws and regulations. 

2.2 Authorisation for issue 

The financial statements were authorised by the Board of Directors on ..2.. .1.. .. 0.&,1 .. , 2.0J~ for publication. 

2.3 Basis of measurement 

The financial statements have been prepared on historical cost basis except for certain assetslliabilities as explained in the 
accompanying notes. 

2.4 Functional and presentational currency and level of precision 

These financial statements are presented in Bangladesh Taka (TakafTkJBDT) which is both functional currency and 
presentation currency of the Company/Group, except for Ace Alliance Power limited and Summit Gazipur " Power limited. 
For these two companies, United States Dollar (USD) is the functional currency and BOT is the presentation currency. All 
amounts have been rounded to the nearest integer, unless otherwise indicated. 

2.5 Reporting period 

The financial period of the Company/Group covers one year from 1 July to 30 June. 

Details of the Company's accounting policies are included in Note 47, 

3 Use of estimates and judgements 

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may 
differ from these estimates, 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimates are revised and in any future periods a~ded . 

tnformation about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in 
the period ended 30 June 2018 is included in the following notes: 

Note 4 and 47.B.v 
Note 5 and 47.C.iii 
Note 22 
Note 25 
Note 41 

Depreciation 
Amortisation 
Deferred liabilities 
Other payables and accruals 
Contingent liabilities 

9 



Notes to the finan cial statements (Continued~ 

4 Property, plant lind equipment 

See eccolJllting pollcl9$in Note 47(8) 

Consolidated 

/n 80T 
Balance at 
1 Jul 2017 

Addltlonl 
transfer I 

ColltJRevalultlon 
DlsposaLI 

Iransfer out 
Movement of 

exchan e rIte 
Balance It 

30 J~ne 2018 
Balllnce at 
1 Jul 2017 

Addition! 
transrer In 

De reclallan 
DIsposal! 

tranefer out 
Movement of 

exchln e rate 

For the 

SlIlance at 
30 June 2018 

ear ended 30 June 2018 
Written down 

vlllue at 
30 June 2018 

al Own assets: I! Cost 
Land and land development 924,171,550 188,175,304 (191,061,325. 3,520,423 953,406,952 953,405,952 
Furniture and fIXtures 28,071,146 5,392,548 43,014 31,508,708 10 10,769,370 2,598,652 1,578 13,369,598 18,137,110 
Office and alec1licel equipment 51,430,101 21,764,546 (47,000) 211,562 73,359,209 2D 33,167,429 7,485,485 (38,832) 8,471 40,622,663 32,736,666 
Office dOCOfation 28,050,339 1,863,689 29,704,026 2D 26,801 ,001 850,038 27,251,039 2,452,989 
Motor vehicles 136,126,544 43,091,518 (15,59S,500) 382,224 184,003,784 20 89,052,898 14,730,440 (15,596,500) 40,078 88,226,912 75,778,872 
Maintenance equipment 27,180,363 6,706,225 32,885,578 2D 17,908,940 3,331,814 21,240,764 1',644,824 
Civil works and others 208,801,320 16,067,684 224,669,004 20 145,923,882 31,625,867 177,549,839 47,339,155 
Plant and machineries: 

Ashulla Power Plant (Unit-1) 454,204,589 3,752,089 457,956,738 3.33 ·10 228,291 ,221 28,754,654 265,045,875 202,910,863 
Ashulla Power Plant (Unit-2) 1,485,580,547 14,876,302 1,480,458,849 3.33 ·16.87 464,870,713 71,230,321 532,101,(163 948,355,795 
Madhabdi POWOf' Plant (Unlt-1 ) 413,433,901 8,307,154 421,741,086 3.33 -10 267,923,385 25,657,664 293,481,030 128,260,035 
Medhabdl Power Plant (Unll-2) 988,239,163 17,258,038 1,005,495,201 3.33 -16.87 383,064,623 42,930,250 425,994,874 579,500,327 
Chandina Power Plant (Unit·1 ) 482,338,094 8,062,882 468,388,968 3.33 -10 267,836,069 26,371,620 263,207,909 185,181,047 
Chandina Power PI&fIt (Unit-2) 808,371,334 16,437,947 624,809,261 3.33 ·18.67 233,045,515 27,778,976 280,824,491 383,984,790 
Jengelie Power Plant 1,512,454,448 6,735,729 1,519,190,175 3.33 -16.87 398,318,930 89,458,480 466,175,390 1,053,414,786 
Rupganj Power Plent 1,457,317,703 65,336,842 1,512,863,345 3,33 - 16.67 400,112,795 73,915,448 474,028,243 1,038,825,102 
Maone Power Plant 1,397,126,087 37,214,090 1,434,339,147 3.33 -18.67 426,860,120 83,375,098 490,235,218 944,103,929 
UUapara Power Plent 511,740,411 31,243,928 542,984,339 3,33 -16.67 176,639,690 20,588,166 197,227,858 346,756,483 
MadtlJ'lQ8ll Power Plent 5,134,635,936 174,235,576 5,309,071,512 3.33 -16.87 1,131,215,579 259,767,129 1,390,982,708 3,918,08&,804 
Rupaloll Power Plant 6,161,389,182 89,003,003 5,260,372,185 3.33 -5 217,158,412 169,843,678 407,000,090 4,843,372,085 
MadanganJ Pow"et Plant (Unit-2) 2,874,057,875 92,977,497 2,767,035,373 3.33 -5 119,023,843 96,584,800 215,808,244 2,551,427,130 
Kodda POWOf Plant jUnlt-21 12,535,447,438 244,87!t413 12,780,322,851 3.33 - 5 71,287,479 1,392,184 72,659,683 1~707,6&3,188 

Total (I) 23,643.497.872 13,388.745,798 (178,704,825] 249.032.838 37,064,571,281 5.015,780.233 1,130,848,131 [15,635,332) '[442[307 8,132433.339 30.952[137[942 

al Own assets: II] Revaluatio n 
land and land developmem 569,583,952 569,863,952 689,683,952 
Civil works end others 13,002,138 13,002,138 20 13,002,138 13,002,138 
Plant and machineries: 

AShulle Power Plant (Unit-,) 186,227,903 1156,,227,903 3.33 -10 40,863,968 6,540,880 48,404,838 118,823,065 
Ashulla Power Plant (Unlt-2) 3,310,422 3,310,422 3,33 -18.87 813,813 110,352 924,155 2,388,257 
Madhabd! Power Ptam (Unlt-1) 181,683,341 181,683,341 3.33 -10 39,741,844 5,388,7ZO 45,130,564 116,532,777 
Madhabdl Power Plant (Unit-2) 79,7152,991 79,752,991 3,33 ·16.67 19,805,738 2,858,420 22,264,168 67,488,833 
Chandine Power Plant (Unlt-1) 148,384,742 146,384,742 3,33 -10 35,985,900 4,879,440 40,865,)40 105,519,402 
Chandilla Power Plant rUnlt-21 18,317,466 16,317.466 3.33 - 18.87 4011,140 543,912 4555,252 11,762,214 

Total jill 1,166,322,966 1,156,322,955 154,O~730 19,121724 173,146,454 983,176,501 
Totalll.ssets la] 24.799,820,827 13,388,745,798 1176,704,825] 249,032,636 38,240,894,238 5,169,804,964 1.149,987,855 (15.835,3321 1,442,307 8,30IU79,793 31,935,314.443 

bl SE!!!!l eB!lS 
Stock In hand" 749,005,147 678,726,057 [464,156,218) 973,675,988 3.33·50 109,353,833 54,275,917 (31,893,998) 131,745,753 841,830,233 
Slock In transit' 113,220,889 9M,21§! 2!i4 1904875 91 3! 192,764,020 192,764,020 
Tob.l8pare parls (bl 852,226,016 1,882,945.121 (1 ,358 831 ,131) 1,166340,006 109363,833 54,275.917 (31,893,998) 131.745,753 ',034,594,253 

c) CII!;!ltal wo!1s-I[] Im20ress 

'BOT 678,72t},057 of lran5fer out was taken to stock In hand and BOT 225,949,856 wee leken 10 Inventories. 

- BOT 4~, 155, 216oftr8.nefer out was taken 10 plar.t and machlneriee. 




Notes to the financial statements (Continued) 

For the ear ended 30 June 2017 
CostIRevaluatlon De reciallon Wr1tten down 

Balance at Addltlonl Dlsponll Balance at Balance at Addition/ Dlsposall Balanco at value at 
In BOT 1 Jul 2016 transfer In transfer out 30 June 2017 1 Jul 2018 transfer In transfer out 30 June 2017 30 June 2017 

al Own assets: 11 Cost 
Land and land development 835,064,623 69,706,927 924 ,771,550 924,771,550 
Fumlture and fixtures 20,996,729 5,074,417 26,071,146 10 8,476,359 2,293,011 10,769,370 15,301 ,776 
omce and electrical equipment 42,933,247 8,496,854 51,430,101 20 27,308,179 5,859,250 33,167,429 18,282,672 
Office decoraUon 26,791,643 1,256,496 26,050,339 20 25,810,893 7oo,l08 26,801 ,001 1,449,338 
Motor vehicles 101,641,294 39,477,500 (4,992.250) 138,126,544 20 90,574,275 3,470,871 (4,992,250) 89,052,896 47,073,648 
Maintenance equIpment 22,242 ,020 4,938,333 27,180,353 20 13,781 ,880 4,127,080 17,908,940 9,271,413 
Civil worke and others 199,375,959 9,425,361 208,801 ,320 20 113,661,457 32,262,425 145,923,882 62,677,436 
Plant and machineries: 

Ashulla Power Plant (Unlt. l) 432 ,Q83,617 21,221 ,052 454,204,669 3.33 ·10 207,294,195 20,997,027 228,291 ,221 225,913,448 
Asi'uUa Power Plant (Unlt-2) 1,448,546,11 f 65,880,782 (48,646,346) 1,465.560,547 3.33·16.67 424,818,160 76,696,919 (48.646,346) 454,870,733 1,010,709,814 
Madhabdl Power Plant (Unit·l ) 413,433,901 413,433,901 3.33·10 250,408,181 17,515,185 287,923,355 145,5tO,535 
Madhabcll Power Plant (Unit-2) 986,239,163 988,239,163 3.33·16.67 349,774,296 33,290,328 383,064,623 605,174,540 
Chandlna power Plant (Unit-I) 458,516,094 5,820,000 462,336,094 3.33 - 10 239,263,401 18,572,689 257,838,089 204,500,005 
Chanclina Power Plant (Unlt·2) 608,371,334 SOB,371,334 3.33-16.87 214,707,764 18,337,751 233,045,515 375,325,819 
Jangalla Power Plant 1,468,096,009 87,512,577 (63,154,140) 1,512,454,446 3.33·16.87 389,725,222 69,745,848 (63,154,140) 398,316,930 1,116,137,516 
Rupganl Power Plant 1,452,857.756 14 ,915,059 (10,255,112) 1,457,317,703 3.33· 16,67 349,428,596 60,939,310 (10,255,112) 400,112,795 1,057,204,906 
Maona Power Plant 1,397,125,057 1,397,125,057 3.33 ·16.67 360,404,783 66,455,337 426,e60,120 970,284,938 
Ullapara Power Plant 511,740,411 511,740,411 3.33·16.67 148,718,294 27,921,395 178,639,690 335,100,nl 
MadMganJ Powar Plant 5,134,835,936 5,134,835,938 3.33·16.67 912,761 ,990 218,453,589 1,131,215,579 4,000,620,357 
Rupatoll Power Plant 5,021,988,777 139,400,405 5,161,369,182 3.33·5 42,785,551 174,370,861 217,158,412 4,944,212,770 
Madanganl Power Plant ~Unlt-2l 2,592,454,713 61,603 1'83 21674 l)57,878 3.33·5 2914251937 89,5971706 1191°23,643 2 555,034,233 

Total (I) 23198,014 1594 574,530.926 (127.047,648) 23,643,497.872 4,199129,392 943,698 1689 (1 27,047,846) 5,015,780,233 16,627,717,439 

a) Own assets; III Ravaluatlon 
land and land development 569,663,952 569,803,952 569,663,952 
Civil works and olhers 13,002,136 13,002,138 20 13,002,136 13,002,138 
Plant and machineries: 

Ashulla Power Plant (unit-I ) 166,227,903 3.33 ·10 36,154,214 4,709,744 40,863,958 125,383,945 
Ashulla Power Plant (Unlt·2) 3,310,422 3.33· 16.67 720,017 93,796 813,813 2,496.609 
Madhabdl Power Plani (Unlt·l ) 161 ,663,341 3.33 - 10 35,161,428 4,580,416 39,741,844 121 ,921,497 
Madhabdi Power Plant (Unll-2) 79,752,991 3.33 -16.67 17,346,094 2,259,644 19.605,738 60,147,253 
Chencllna PO'NOr Plant 3.33 -1O 4,147,528 110,398,842 

b} Seare l1arts 
Stock In hand" 671 ,067,796 655,292,137 (577,374,786) 749,005,147 3.33·50 85,923,062 ~3,440,751 109,363,833 639,641,314 
Stock In transit· 157981,386 948947,443 (993,707940l 113,220 869 1131220,669 
Total spare parts (bl 6291°89,162 1 ,604,239,580 (1 ,571,082,726) 662,226,016 65,923.082 43440,751 109,363,833 752,862.183 

c} Caeltal work-In erQgress 

Capital work In progress 32,668,076 913368,804 946,236,662 948,236,862 
Total ca2ltal work-Io eregreS$ Ie} 32,868,076 913,366,604 94612361682 9461236,882 
Total fa... b+c) 25121412741789 3,092

1
139,310 (U981130,574) ZG,608 1283526 4.4021823,752 1 003,392

1
892 (127,047,848) 51279

1
188,797 21 ,329,114

1
n9 

• BOT 655,292,137 at tranSfer out was taken to stock In hand and BOT 338,415,803 was taken \0 Ill'offlntorles, 
•• BDT 577,374,786 of transfer out was taken to plant and machlner!es. 
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NoleS 10 the financial statements (Contlnued) 

For the yeer ended 30 Juna 2016 

In BOT 
Balance It 
1 July lOUi 

Cost/Revaluation 
AdditioN TransfGr In Dhliposall TllInefer out 

Due to After Cuato 
amalQamation amalgamation amalQamilltion 

Dlsposall 
Innsfer out 

BaI.JInce at 
30 JUrle 2016 

Rate 
% 

Balance at 
1 Julv 2016 

reclatlon 
Addltlonl Transfer In CleposaU Transfer out 

Dueto After Dua to DlepOsalJ 
amalgillmaUon amal"amatlon amalgamation trans'er out 

Ba hlnce at 
30 June 2016 

yalue at 
30 June 2018 

at Own assets: II Cosl 
Land and land dsveloptn8llt 
Fum~urf!l and fixtlSe, 

421,444,888 
9,329,449 

321,879,698 
9,587,419 

91,740,057 
2,079,881 

835,064,823 
20,996,729 ,. 3,886,984 3,377,1 29 1,432,248 8,478,359 

835, 064,623 
12,520,370 

Office and electrical equipment 
OffIce deoora lJon 
Motor vehicles 
Mar.lenance eQuipment 
Civil works Bnd others 

23,114 ,104 
26,481 ,091 
76,461,031 

8,412,651 
47,674,204 

12,985,468 
292,752 

25,037,263 
13,076,256 

129,498,980 

6,853,675 
28,400 

143,000 
753,113 

22,202,175 

(10,400) 
42,933,247 
26,791 ,843 

101,641 ,2&.4 
22,242,020 

199,375,959 

202.2.2.2. 

15,144,087 
22,923,834 
57,828,478 

3,878,449 
41,818,558 

6,41 2,865 
250,203 

23,396,412 
8,594,858 

54,988,834 

3,751 ,107 
2,636,856 
9,349,385 
3.308,153 

16,995,965 

27,308,179 
25,810,893 
90,574,275 
13,181,660 

113,881,457 

15,825,088 
960,950 

11,067 ,019 
8, 480, 160 

85,714,502 
Plant aoo madllner\as: 

A5hU11a Power Plant (Unit-I) 432,983,617 432 ,983,617 3.33 -10 181,229,414 28,064,781 207,294,185 225,689,422 
A$t'ulla Powet Plant (Un II-2) 1,443,636,931 4,907 ,160 1,448,548,111 3.33 - 18,61 364,102,054 SO,716,105 424 ,618,160 ' ,023,727,951 
Medhabdl Power Plant (Unlt·l) 413,433,901 4 13,433,901 3.33 -1 0 216,996,934 33,409,247 250,408.161 183,025,120 
Mad habdl Power Plant (Unit-2) 988,239, 183 988,239,163 3.33 - 16.67 300,586,407 49,207,888 349,774,296 638,464,666 
CharKfna Power Plant (Unlt-1) 458,516,094 456,518,094 3.33-'0 206,748,961 32,516,533 239,263,401 217,25.2,693 
Chandna Power Plant (Unit.2) 606,371,334 608,371,334 3.33 · 16.67 162,514,509 32,193,256 214,707,1504 393,663,570 
J angala Powoer Plant 1,499,098,009 1,<186,096,009 3,33 - 18.67 358,667,786 33,051,436 389,725,222 1,098,370,787 
Rupga r"t Powar P1ant 1,451,777,355 24,259,923 (1 1,296,606) (16,079,826) 1,452,657 ,758 3,33 -18.67 337,959,307 40,649,7 22 (11 ,296,606) (18,079,826) 349,428,596 1,103,229,160 
Maons Power Plall\ 1,395,943,212 22,047 ,230 (10,096,845) (10,758,540) 1,397,125,051 3.33 - 16.61 348,012,3504 35,197,804 (10,096,845) (10,768,540) 380,404,783 1,036,720,274 
Ul apora POW"er Plant 511 ,740,411 511,140,411 3.33 -18.67 134,172,107 14,546,166 149,718,294 363,022,117 
Madanganj Power Pllnt 5,187,649,699 84,983,118 (4<1,881,906) (13, 115,073) 5,134,835,936 3.33 -16.67 880,727,719 150,031 ,150 (4<1,661,806) (73 ,115,073) 91 2,761 ,990 4,222,073,946 
Rupato i Power Plant 5,021,969,771 5,021,968,777 3.33 - 16,67 42,765,551 42,785,551 4,97 9,1 63,228 
Mada!:!!J!~ Po....", Plant (Unlt·2· 2592 454 713 2592,454713 3.33 -18.67 29,425931 29 425,937 2 583,026,778 

Total (I) 4956 100.436 10533,74<1 532 7874.420 720 168,217.257) (101913,839) 23,196,014,594 1,597,276575 2152616,603 617 ,414910 (86277,2571 (101,963,439) 4,199 129 392 16,996 995,202 

a) Own assets: II] ReYaluatlon 
Ulnd and land davelopment 
Civil works and others 13,002, 138 

300,550,154 289, 113,798 569,883,952 
13,002,139 2. 13,002,138 13,002,138 

569,663,952 

Plant and macNneOas: 
A9hu~a Powar P1a nt (Unlt-,) 186,227,903 166,227 ,903 3.33 -1 0 31,4<14,470 4,709,74<1 38,154,21 4 130,073,869 
Ashuna Powar Pianl: (Unit-2) 3,310,422 3,310,422 3.33 - 16,67 "',222 93,795 120,017 2,590,405 
Ma<:!habdl Power Plant (Unit·1) 161 ,683,341 161,683,34 1 3.33 -10 30,581 ,012 4,5&0,418 35,181,428 126,501,913 
M~ Powar Plant (lk1!t-2) 79,752,991 79,752,991 3,33- 16.67 15,096,449 2,259,645 17,348,094 62,406,897 
Chandina Power Plant (Untt·l ) 146,384,742 146,384,742 3.33 -10 27 ,690,845 4,1 47,5.27 31,838,372 114,546,370 
Chandlna Powor Plant luntt-2) 16,317488 16317,466 3.33 - 16.61 3,086,692 462324 354901 8 12 768,450 

Total (III 588 659 003 300550 I S4 2691137QB 1 1§§: 322 955 121617 828 Ie 253,450 137,771,276 1,016,551,677 
Total assets (al 0,542,709,441 8,143 534 518 1101 973839) 24 352 337 ,549 1 718796.403 633728,360 (101 963 439) 4 336,900,610 20 015,436 879 

bl~rll2arts 
Stock In hand" \74 ,165,740 3S5,228,n3 458,239,596 (345,146,315) 671,097,796 3.33-50 42,189,078 23,755,006 65,923,062 605,1&.4,714 
StOCk In tranSit· 50

1
234

1
927 24828834 84' 918823 (559001 019} 167981386 157981,366 

Total .par. parts (b) 225 0(M),687 410057.407 109EU58 421 {904,147,3331 629,069152 42168,076 23765
1
006 65 923 082 763, ' 46,090 

I I 

• BOT 458,045,598 of transfer out was taken to stOCk In hand and BOT 102,955,420 was taken to invento.1es . 
•• BOT 345,146.'315 of traMfer out was taken to plant and machineries. 

" 




Notes to the financial statements '(Continued) 

4 Property, plant and equipment 

See accounting policies in Note 47(8) 

Separate 

In BOT 
Balance at 
1 Jul 2017 

CosURevaluation 
AddlUonf DlsposalJ 

transfer In transfer out 
Balance at 

30 June 2018 
Balance at 
1 Jul 2017 

De 
Addltionl 

transfer In 

reciatJo n 
Dlsposall 

transfer o ut 

Forthe 

Balance at 
30 June 2018 

ear ended 30 June 2018 
Written down 

value at 
30 June 2018 

a} Own assets : I} Cost 
land and land development 511,930,111 (161,061 ,326) 350,868,786 350,868,786 
Furniture and fixtures 19,811 ,280 1,502,623 21,313,903 10 10,073,678 1,819,349 11,893,027 9,420,876 
OffICe and electrical equipment 40,835,379 8,581,304 (47,000) 49,369,683 20 30,646 ,008 4,734,011 (38,832) 35,341,187 14,028,496 
OffICe decoration 27,771 ,019 1,653,689 29,424,708 20 26,549,792 594,178 27,143,970 2,280,738 
Motor vehicles 129,950,544 26 ,622,960 (16,596,500) 141,177,004 20 87,536,362 12,155,482 (15,596,500) 84,095,344 57,081,660 
Maintenance equipment 28,133,840 5,358,750 31,492,590 20 17,741,147 3,043,301 20 ,784,448 10,708,142 
Civil works and others 208,751,320 16,052,599 224,803,919 20 145,923,882 31,623,032 177 ,546,914 47,257,005 
Plan! and machineries: 

Ashulla Power Plant (U nit-1) 454,204,669 3,752,069 457,956,738 3.33 -10 228,291,221 26,754,853 255,045,874 202,910,865 
Ashutia Power Plant (U nit-2) 1,465,580,547 14,876,302 1,480,456,849 3.33 -16.67 454,870,732 77,230,320 532,1 01,052 948,355,797 
Madhabdi Power Plant (Unit-1 ) 413,433,901 8,307,164 421 ,741,065 3.33 - 10 267,923,365 25,667,664 293,481,029 128,260,036 
Madhabdi Power Plant (Unlt-2) 988,239,163 17,256,038 1,005,495,201 3.33 - 16.67 383,064,623 42,930,250 425,994,873 579,500,328 
Chandlna Power Plant (Unlt-1 ) 462,336,094 6,052,862 468,368,956 3.33 -10 257,836,089 25,371,8,20 283,201,909 185,181,047 
Chand ina Power Plant (U nlt-2) 608,371,334 16,437,947 624,809,281 3.33 -16.67 233,045,515 27,778,975 260,824,490 363,984,791 
Jangalla Power Plant 1,512,454,446 6,735,729 1,519,190,175 3.33 -16.67 396,316,930 69,458,460 465,775,390 1,053,414,785 
RupganJ Power Plant 1,457,317,703 55,335,642 1,512,653,345 3.33 - 16.67 400,112,794 73,915,448 474,028,243 1,038,625,102 
Maona Power Plant 1,397,125,057 37,214,090 1,434,339,147 3.33 " 18.87 428,860,119 63,375,098 490,236,217 944,103,930 
Ullapara Power Plant 511,740,411 31,243,928 642,984,339 3.33" 16.67 176,639,689 20,568,166 197,227,855 345,758,483 
Madanganl Power Plant 5,134,835,936 174,235,576 5,309,071 ,512 3.33 -16.67 1,131,215,578 259,767,129 1,390,982,707 3,918,088,805 

Total (I) 15,370,822,754 431,419,272 (176,704,825) 15,625,537,201 4,674,647 ,523 766,697,338 (15,635,3321 5,425.709,528 10,199,827,673 

al Own assets : Ii} Revaluation 
Land and land development 569,663,952 569,663,952 569,663,952 
CiVIl Yt'Orks and others 13,002,138 13,002,138 2. 13,002,138 13,002,138 
Plant and machineries: 

Ashulla Power Plant (Unit·,) 168,227,803 166,227,903 3.33 -10 40,883,957 5,540,880 46,404,837 119,823,066 
Ashulla Power Plant (Unit-2) 3,310,422 3,310,422 3.33 - 16.67 813,811 110,352 924,183 2,386,259 
Madhabdi Power Pl a~t (Unlt-1 ) 161,663,341 161,663,341 3.33 - 10 39,741,643 5,388,720 45,130,563 116,532,778 
Madhabdi Power Plant (Unit-2) 79,752,991 79,752,991 3.33 - 16.67 19,605,738 2,658,420 22,264,158 5-7,488,633 
Chandina Power Plant (Unit-1) 148,384,742 146,384,74~ 3.33 - 10 35,985,899 4,879,440 40,865,339 105,519,403 
Chandina Power Plant (Unit-2) 16,317.466 16,317,466 3.33 - 16.67 4,011 ,341 543.912 4.555,253 11,762,213 

Total fit) 1,156,322,955 1,166,322,955 154,0241726 19,121l24 173,146,450 9831176,505 
Total assets ~I+il) 16,5271145,709 431 ,4191272 (176l041825} 161 8118601156 4,82816721249 7851819,062 (15,6351332} 6159818551978 1111831°04,178 

, 
Stock in transit 104J33,106 648,007,630 (568,094,583) 184,046,153 184,0461153 

736,393,204 1,085,122,963 {922,796,313l 698,719,854 103,726,559 42,122,245 (30,225,205) 115,623,599 763,096,254 
Total (a+b) 17,263,538.912 1,516,5421235 (1,099,501,138) 17,680,560,010 4,932,396,808 827,941,307 (45,880,537l 5,714,479,5n 11 ,966,100A32 

• BOT 473 ,115,333 of transfer OIJt was taken to stock in hand and BDT 130,Q7Q,250 was taken to inventories. 
~. BOT 354,70',730 of transfer ovt was taken to plant and machineries. 
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Notes to the financial statements (Continued) 

For tile ear ended 30 June 2017 
Cost/Revaluatlon o. reclatlon Written down 

Balance at Addltlonl Disposal! Balance at Balance at Addltlonl Disposall Balance at value at 
In BOT 1 Jul 2016 transfer In transfer out 30 June 2017 1 Jul 2016 transfer In transfer out 30 June 2017 30 June 2017 

a) Own assets: I) Cost 
Land and land development 426,716,0().4 85,214,107 511,930,111 511,930,111 
Fumlture and fixtures 18,531,298 1,279,984 19,811,280 '0 8,274,395 1,799,283 10,073,678 9,737,602 
Office and electrical equipment 37,076,946 3,758,433 40,835,379 20 26,670,487 3,975,541 30,646,008 10,189,371 
Office decoration 26,791,843 979,176 27,771,019 20 25,810,893 738,899 26,549,792 1,221,227 
Motor vehicles 99,498,294 35,444,500 (4,992,250) 129,950,544 20 89,755,208 2,773,404 (4,992,250) 87,536,362 42,414,182 
Maintenance equipment 21,538,907 4,594,933 26,133,840 20 13,781,860 3,959,287 17,741,147 8,392,693 
Civil works and others 199,325,959 9,425,381 208,751,320 20 113,681,457 32,262,425 145,923,882 62,827,438 
Plant and machineries: 

Ashulla Power Plant (Unlt-1) 432,983,617 21,221,052 454,204,689 3.33 -10 207,294,195 20,997,026 228,291,221 225,913,448 
Ashulia Power Plant (Unit-2) 1,448,546,111 65,680,782 (48,646,348) 1,485,580,547 3.33 - 16.67 424,818,180 78,698,916 (48,646,346) 454,870,732 1,010,709,815 
Madhabdi Power Plant (Unit-1) 413,433,901 413,433,901 3.33-10 250,408,181 17,515,184 267,923,365 145,510,538 
Madhabdi Power Plant (Unlt-2) 988,239,163 988,239,163 3.33 - 16.67 349,774 ,296 33,290,327 363,064,623 605,174,541 
Chandina Power Plant (Unit-1) 458,516,094 5,820,000 462,336,094 3.33 - 10 239,283,401 18,572,668 257,636,08Q 204,500,005 
Chandina Power Plant (Unll-2) 608,371,334 608,371,334 3.33 - 16.67 214,707,764 18,337,751 233,045.515 375 ,325.819 
Jangalia Power Plant 1,488,096,009 87,512,577 (63,'54,'40) 1,512,454,448 3.33 -16.67 389,725,222 69,745,848 (63 ,'54,'40) 396,318.930 1.118.137,518 
Rupganj Power Plant 1,452,657,756 14,915,059 (10,255,112) 1,457,317,703 3.33 - 16.67 349,428,596 60,939,310 ('0 ,255,"2) 400,112,794 1,057.204,909 
Maona Power Plant 1,397,125,057 1,397,125,057 3.33 - 18.67 380,404 .783 66,455,336 426,880,119 970,264,938 
Ullapara Power Plant 511,740,411 511 ,740,411 3.33 -16.67 148.718,294 27,921 ,395 176,639,689 335,100,722 
Madanaanj Power Plant 5,1341835,936 5,134,835,936 3.33 - 16.67 912?61,Q90 218,453,588 1,131 ,215578 4,003,820,358 

Total (I) 15,162.024,638 335,845,964 (127,047,848) 15,370.822,754 4,125,25Q,161 676,436.210 (127.047.848) 4.874,647.523 10,696, 175,231 

a} Own assets: II) Revaluation 
Land and land development 569,663,952 569,663,Q52 569,663.952 
Civil w()(ks and others 13,002,138 13,002,136 20 13.002,138 13,002,138 
Plant and machineries: 

Ashulia Power Plant (Unlt·1) 166,227,903 166,227,903 3.33 ·10 36,154,214 4,709,743 40,863,957 125,363,946 
Ashulia Power Plant (Unlt-2) 3,310,422 3,310,422 3.33 -16.67 720,017 93,794 813,811 2.496,811 
Madhabdl Power Plant (Unlt-1) 161 ,663,341 161 ,663,341 3.33 - 10 35,181,428 4,580,415 39,741,843 121,921,498 
Madhabdi Power Plant (Unit-2) 79,752,991 79,752,991 3.33 -16.67 17,346,094 2,259,644 19,605,738 60,147,253 
Chand Ina Power Plant (Unit-1) 146,384,742 146,384,742 3.33 · 10 3' ,838,372 4,147,527 35,985,899 110,398,843 
Chandina Power Plant (Unit-2) 16,317.468 16,317A66 3.33 -16.67 3.54Q,018 462,325 4011 1341 12,306,125 

Total (II) 1,156,322,955 1,156,322,955 137,771 1278 16,253,448 1541°24726 1,002,298,229 
Total assets (1+11) 16,318,3471593 335.845,964 (127,047,848) 1S,527,145,709 4,263,030.439 692.689,658 (127,047,848) 4,828,672,249 " ,898.473.460 

bl S[!are [!arts 
Stock In hand" 670,893,796 470,842,109 (509,275,807) 632,2S0,098 3.33 - 50 65,923,082 37,803,477 103,726,559 528,533,538 
Stock In transit* 155,702,296 682893819 (!34AS3,009) 104,133,108 104J33108 

826,5961°92 1153535,928 (1 1243,738,8161 7361393,204 85923,082 37,803 ,477 103,726,559 632666644 
Total (a+b) 17114419431685 1A89,381892 (1 ,370?8S,664) 17,2631538,912 41328,953,521 730A93,135 (127 ,047

1
848) 4,932,398,808 12331,1401104 

Addition to the plant and machine!)' had resulted from major overtlaullng completed In Ashutia Power Plant (Unit 2) at 64,000 running hours (all units of gen sets), In Jangalia Power Plant at 48,000 running hours (all units of gen sets), in 
Rupganj PowEll' Plant at48,000 running hours (1 unit out of 4 gen sets) and from additional provision made for Assets Retirement Obligation (ARO) for Ashulla Power Plant Unit 1 and Unit 2, Chandina PONer Plant Unit 1 & Unit 2. Madhabdi 
Power Plant Unit 1 & Unit 2, Maona Power Plant and Ullapara Power Plant. 

• BOT 470,642.109 of transfer out was taken to stock in hand and BOT 293,920,900 was laken to Inventories . 
.. BOT 509 .275.807 of transfer out was taken to plant and machineries, 
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,Notes to the financial statements (Continued) 

0wrI assets: I) Cost 
Forthe year end&d30 June 2016 

Co&tfRev<lluaUon De reelatlon 

InBDT 
Balance as at 
1 July 2015 

Addltlon/Transfer In 
Due to Attar 

amalgamation amalgamation 

IOi6'pollllfTransfer out 
Cueto Atter 

amalgamation amalgamaUon 
Balance as at 
30 June 2016 

Rate 
% 

IB<lllInc;:e U at 
1 July:Z015 

Addltlon/Transfer In 
Cueto ,fie, 

amalgamilllon amalgamation 

(OisposallfTransfer out 
Due to After 

amalgamation amalgamation 
Balance ae <It 
30 JI«\(! 2016 

Wrlttendown 
value <IS It 

30 June 2018 

land and land development 26,504,350 321,679,698 78,331 ,956 426,718,004 426,718,004 
Fumiture end fixture, 8,504,050 9,587,419 439,827 18,531 ,298 10 3,623,1f6 3,377,129 1,274,1SO 8,274,395 10,256,901 
OffICe and electrical equlpmsnt 21,910,316 12,965,468 2,201 ,182 37,076,948 20 15,020,727 8,412,985 3,236,755 26,670,467 10,406,479 
6fflce decoration 26,481,091 292,752 18,000 26,791,843 2. 22,923,834 250,203 2,636,856 25,810,893 960,950 
Motor whiclee 74,461,031 25,037,263 99,498,294 2. 57,428,478 23,396,412 8,930,318 89,755,208 9,743,096 
Melntenanceo equipment 8,412,651 13,126,256 21,538,907 2. 3,878,449 6,594,656 3,308,753 13,781,860 7,7fil,047 
Civil works and others 47,674,204 129,448,980 22,202,775 199,325,959 2. 41 ,678,558 54,9B6,934 16,995,965 113,661 ,457 85,664,502 
Plant and maChinery : 

AshulJa Power Plant (Unl1-1 ) 432,983,817 432,983,617 3.33 -10 181,229,414 26,0&4,781 207,294,195 225,689,422 
A,hulia Power Plant (Unit·2) 1,443,638,931 4,907,180 1,446,546,111 3.33 - 16.67 3&11,102,054 60,716,105 424,818,160 1,023,727,951 
Malf"lel:ldl Power Planl (Unit·r 413,433,901 413,433,901 3.33 -10 216,998,934 33,409,247 250,408,181 163,025,720 
Ma~abdi Powar Plont (Unit-2 968,239,163 988,239,163 3.33 -16.67 3OO,566A07 49,207,888 349,774,296 638,464,868 
Chandina Power Plant (UniH : 456,516,094 456,516,094 3.33-10 206,746,867 32,516,533 239,263,401 217,252,893 
Chandina Power Plant (Unit-2: 608,371 ,334 608,371,334 3.33 -18.67 182,514,508 32,193,256 214,707,7&11 393,663,570 
Jangalia Power Plant 1,486,096,009 1,488,096,009 3.33 - 18.87 356,667,766 33,057,436 389,725,222 1,098,370,7fIl 
Rupgali Pow« Plant " Maona Power Plant 

"Ullapara Power Plant 

24,256,823 (11,296,606) (18,079,826) 1,452,657,756 3.33·16.67 337,958,307 40,848,722 (11,298,606) (18,079,826) 349,428,596 1,103,229,160 
22,047,230 (10,096,645) (10,768,540) 1,397, 3.33 -18.67 346,072,364 35,197,804 (10,096,845) (10,768,540) 360,404,783 1,036,720,274 

51 -16.67 134,172,107 14,546,168 148,716,294 ,117 

Own assels : II) Revaluation 
land and land daveklpment 300,550,154 269,113,798 569,663,952 569,663,952 
Civil works and 01110($ 13,002,138 13,002,138 2. 13,002,136 13,002,138 
Plenl and machinery', 

A,hL1la Power Plant (Unit-1) 166,227,903 166,227,903 3.33- 10 31,444,470 4,709,744 36,154,214 130,073,689 
Ashulia Power Plant (Unit-2) 3,310,422 3,310,422 3.33 -16.67 626,222 93,795 720,017 2,590A05 
Ma<l18bdl Powar Plant (Unit· ' 161,663,341 161,663,341 3,33 -10 30,581,012 4,580,416 35,161.428 126,501,913 
Ma~abdl Power Plant (Unil·2· 79,752,991 79,752,991 3.33 -16.67 15,086,449 2,259,645 17,346,094 62,406,897 
Chandina Power Plant (Unit·l : 146,384,742 146,364,742 3.33 - 10 27,690,845 4,147,527 31,838,372 114,546,370 
Chendlna Power Plent (Unlt-2' 16,317 466 16317466 3.33 -16.67 3066692 462324 3549016 12768,450 

Total 1111 586 659 003 300 5SO 154 269113,798 1,156,322,955 121,517,828 162534SO 137,771278 1,018551 677 
Total assets (1+11) 5,143789,736 10.834,29<1.886 506,503,667 (66,277 ,257) 11 01 .963,439) 16,318.347,593 1718.229.175 2152,616,603 560.425357 (66.277.257) (101,963,439) 4.263,030,439 12055.317,'54 

Lend and land development oIlhe Company .....ore revalued by tha (ndepandent proI$ssional valuar S. F. Ahmad &. Co., Charterad ACGOUntants as on 30 June 2016. SuCh revalualion is made with slA11cienl regularity to ensure lhat canying amount doo, not differmattlrially from their 
fair value. The items of property, plant and equipment were also fovaluad laslln 2013 and 2006 accordingly . 

• BOT 456,045,598 of transfer out wal taken Ie alock In hand and 80T 102,955,420 wes taken te Invenlorlu . 
... BOT 345,146,315 of transfer oul was taken 10 plant and mOChineria9. 
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5 

Notes to the financial statements 

4.1 Allocation of depreciation 

Consolidated Separate 

In BOT 
FY 2018 FY 2017 

(Rostated] 
FY 2018 FY 2017 

[Restated] 

Cost of sales 1,111,927,387 954,590,147 743,746,748 684,984,296 
General and administrative expenses 60,422,386 48,802,745 53,969,353 45,508,839 

1,172,349,773 1,003,392,892 797,716,101 730,493,135 

Intangible assets 


See accounting policies in Note 47(C) 


Consolidated 
For the year ended 30 June 2018 

In BOT 

Cost 
Rate 

% 

Amortisation Written down 
value at 

30 June 2018 
Balance at 
1 July 2017 

Addition' 
transfer In 

Disposal! 
transfer out 

Balance at 
30 June 2018 

Balance at 
1 July 2017 

Additlonl Dlsposall 
transfer In transfer out 

Balance at 
30 June 2018 

Software 2,004,238 1,799,613 3,803,851 20 2,004,238 2,004,238 1,799,613 
Brand 10,000,000 10,000,000 3.3333 2,833,323 333,335 3,166,658 6,833,342 
Software in development 8,546,281 8,546,281 8,546,281 
License" 30,780,417 30,780,417 30,780,417 
Total 42,784,655 10,345,894 53,130,549 4,837,561 333,335 5,170,896 47,959,653 

For the year ended 30 June 2017 

In BOT 
Balance at 
1 July 2016 

Cost 
Addltlonl Disposall 

transfer in transfer out 
Balance at 

30 June 2017 
Rata 

% 
Balance at 
1 July 2016 

Amortisation 
Additionl Disposall 

transfer in transfer out 
Balance at 

30 June 2017 

Written down 
valuo at 

30 Juno 2017 

Software 2,004,238 2,004,238 20 2,004,238 2,004,238 
Brand 10,000,000 10,000,000 3.3333 2,499,989 333,334 2,833,323 7,166,677 
Ucense* 30,780,417 30,780,417 30,780,417 
Tolal 42,784,655 42,784,655 4,504,227 333,334 4,837,561 37,947,094 
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Notes to the financial statements 

For the year en dd3o June 2016• 

In BOT 
Balance at 
1 July 2015 

Additionl 
transfer In 

Cost 
Disposal! 

transfer out 
Balance at 

30 June 2016 
Rate 

% 

Amortisation Written down 
valuo at 

30 June 2016 
Balance at 
1 July 2015 

Addition! Olsposall 
transfer in transfer out 

Balance at 
30 June 2016 

Software 2,004,238 2,004.238 20 1,504.238 500,000 2,004,238 
Brand 10,000,000 10.000,000 3.3333 2.166,656 333,333 2,499.989 7,500,011 
license 30,780,417 30,780,417 30,780,417 
Total 12,004,238 30,780,417 42,784,655 3,670,894 833,333 4,504,227 38,280,428 

Separate 
For the year ended 30 Juno 2018 

In BOT 

Cost 
Rate 

% 

Amortisation Written down 
value at 

30 Juno 2018 
Balance at 
1 July 2017 

Addition' 
transfer In 

Disposal( 
transfer out 

Balance at 
30 June 2018 

Balance at 
1 July 2017 

Addition! Disposal/ 
transfer In transfer out 

Balance at 
30 June 2018 

Software 
Brand 
Software in develop
Total 

ment 

2,004,238 
10,000,000 

12,004,238 

1,799,613 

8,546,281 
10,345,894 

3,803,851 
10,000,000 
8,546,281 

22,350,132 

20 
3.3333 

2,004,238 
2,833,323 

4,837,561 333,335 

2,004,238 
3,166,658 

1,799,613 
6,833,342 
8,546,281 

5,170,896 17,179,236 

For the year ended 30 June 2017 

In BOT 

Cost 
Rate 

% 
Balance at 
1 July 2016 

Amortisation 
Additionl Disposall 

transfer in transfer out 
Balance at 

30 June 2017 

Written down 
value at 

30 June 2017 
Balance at 
1 July 2016 

Addltlonl (Dlspos.I)1 
Transfer In lTransfer out) 

Balance at 
30 June 2017 

Software 2,004.238 2,004.238 20 2,004,238 2,004.238 
Brand 10,000,000 10,000,000 3.3333 2,499,989 333.334 2,833,323 7.166.677 
Total 12,004,238 12,004,236 4,504,227 333,334 4,837,561 7,166,677 

For the year ended 30 June 2016 

In BDT 

Cost 
Rate 

% 

Amortisation Written down 
value at 

30 June 2016 
Balance at 
1 July 2015 

Ac;lditlonl 
transfer In 

Dlsposall 
transfer out 

Balance at 
30 June 2016 

Balance at 
1 July 2015 

Addition' Dlsposall 
transfer In transfer out 

Balance at 
30 June 2018 

Software 1.504,238 500,000 2,004,238 20 1,504,238 500,000 2,004,238 

"This license has been acquired due to purchase of 64% shares in Ace Alliance Power Limited. This will be amortised over 15-year period beginning from commerdal operation date of AAPL. 
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Notes to the financial statements (Continued) 

G 	 Investment in subsidiaries 

In BOT 	 Note No. of shares % of holding Value 

30 June 2018 

Summit Bansal Power Limited 
Summit Narayanganj Unit II Power Umited 
Summit Chittagong Power Limited 
Ace Alliance PO'Ner Limited 
Summit Gazipur II Power Limited 

6.1 
6.1 
6.1 

6.1 

50,699,516 
27 ,7 12.222 

490,000 
86,400,000 
2,000,000 

167,301,738 

49.00% 
49.00% 
49.00% 
64.00% 
20.00% 

506,995,160 
277,122,221 

4,900,000 
917,964,000 
420,000,000 

2,126,981,381 

30 June 2017 

Summit Bansal Power Limited 
Summit Narayanganj Unit II Power Limited 
Summit Chittagong Power Limited 
Ace Alliance Power Limited 

6.1 
6.1 
6.1 

50,699.516 
27.712,222 

490.000 
6,400 

76,906,136 

49.00% 
49.00% 
49.00% 
64 .00% 

506,995,160 
277,122,221 

4,900,000 
367,964,000 

1,156,961,361 

1 July 2016 

Summit Bansal Power Limited 
Summit Narayanganj Unit II Power limited 
Summit ChiHagong Power Limited 
Ace Alliance Power Limited 

6.1 
6.1 
6.1 

50,699,516 
27,712 ,222 

490.000 
6.400 

76.906.136 

49.000/0 
49.00% 
49.00% 
64.00% 

506,995,160 
277,122,221 

4 ,900.000 
27.964.000 

816.981.381 

6.1 	 Summit Power Limited (SPL) hold 49% shares in Summit Barisal Power Umited (SBPL), Summit Narayanganj Power Unit II Umiled 
(SNPLwH), Summit Chittagong Power limited (SCPL) and 20% shares in Summit Gazipur 11 Perner limited (SGIIPL). BFRS 10: 
Consolidated Financial Statements requires presentation and preparation of oonsolidated frnandal statements when an entity controls one 
or more other entities unless falls within the scope of exceptions. According to control procedures as detailed in paragraph 7 of the said 
BFRS under reference, SBPL. SNPL-II, SCPL and SGllPL are under the control of SPL because SPL directly manages the activitiesl 
operations of those entities since their commercial operation date (COD) through common corporate management and thus it has the 
pO'Ner over these four entities and has established both exposure and rights to significantly affect returns of the investee companies. 
Therefore SPL is in compliance with BFRS 10 to prepare and present its financial statements in consolidation with that of SBPL, SNPL-II, 
SCPL and SGIIPL. 

6.2 	 In accordance with paragraph 10 of BAS 27: Separate Financial Statements, investments In subsidiaries have been accounted for at cost. 
Details of holding structure in subsidiaries are described in Note 47Ai. 

7 	 Investment in associates 

In BOT 	 Note %of holding 30 June 2018 30 June 2017 1 July 2016 

Consolidated 

Summit Meghnaghat Po-wer Company Lunited 
Value of investment under equity method 
Share of profit 
Dividend received 

7.1 30% 5,257,490,254 
450,755,528 

5,708,245,782 

4,647.466.468 
910,023,766 

(300,000.000) 
5.257,490,254 

4,204.873,961 
442,592.507 

4.647,466,468 

Separate 

Summit Meghnaghat Power Company limited 
Cost of investment 7.1 30% 3.601,772.452 

3,801,772,452 
3,801,772,452 
3.801,772,452 

3.801,772,452 
3,801,772.452 

7.1 	 Summit Power limited has acquired 203,971,500 shares@ BOT 18.64 (at fair value), including share premium of BOT 8.64, of Summit 
Meghnaghat Power Company Umited from Summit Corporation Umited by issuing 106,791,361 shares each @ BOT 35.60 (at fair value), 
Including share premium of BOT 25.60, of its own in 2014. 



8 Deferred tax asset 


See accounting policies in Note 47(1) 


Consolidated 

Taxable/ 
(deductible) 

Carrying temporary 
In BDT Note amount Tax base difference 

Applicable tax rate 25% to 35% 
Deferred tax (as5etl/liability (34,821,425) 

30 June 2017 
Provision for gratuity 22.1 91,189.000 (91.189.000) 
Totallemporary difference 91.189.000 (91, 189,000) 

Applicable tax rate 25% to 35% 
Deferred tax {asset)/ Iiability (23,248,750) 

1 July 2016 
Provision for gratuity 22.1 76,876.000 (76,876,000) 
Tolal temporary difference 76.876.000 (76.876.000) 

Applicable tax rate 25% to 35% 
Deferred tax (asset)/ liability (19 ,412.700) 

Separate 

Taxablel 
(deductible) 

Carrying temporary 
InBDT Note amount Tax base difference 

30 June 2018 
Provision for gratuity 
Total temporary difference 

22.1 120,370,298 
120.370,298 

Applicable tax rale 
Deferred tax (asset}/liability 

30 June 2017 
Provision for gratuity 
Total temporary difference 

22.1 86.674,000 
86.674,000 

Applicable tax rate 
Deferred tax (asset)/liability 

1 July 2016 
Provision for gratuity 
Total temporary difference 

22.1 74 ,939 ,000 
74.939,000 

Applicable tax rate 
Deferred tax (asset)! liability 

(120,370,298) 
(120,370,298) 

25% 
(30,092,575) 

(86,674,000) 
(86,674,000) 

25% 
(21 ,668,500) 

(74.939.000) 
(74,939,000) 

25% 
(18,734,750) 

(.t,\>.AH~ 

{~~E
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Notes to the financial statements (Continued) 

Available-for-sale financial assets 

See accounting policies in Note 47M(i) 

In BOT 
No, of 

shares 
Rate per 
share 30 June 2018 

Market value at 
30 June 2017 30 June 2016 

Change In fair value at 
30 June 2018 30 June 2017 Cost price 

Khulna Power Company Limited 
People's Leasing and Financial Services Limited 
Popular Life First Mutual Fund 

63,734,728 
408,160 

1,455,242 
65,598,130 

67,60 
9,90 
5,70 

4,308,467,612 
4,040,784 
8,294,879 

4,320,803,275 

3,773,095,898 
4,244,864 
9,392,924 

3,786,733,686 

4,136,383,847 
3,550,992 
5,723,936 

4,145,658,775 

535,371,714 
(204,080) 

(1,098,045) 
534,069,589 

(363,287,949) 
693,872 

3,668,988 
(358,925,089) 

3,625,296,384 
20,500,000 
10,000,000 

3,655,796,384 

On 28 December 2011, Summit Power Limited (SPl) had acquired 53,955,326 shares of Khulna Power Company Limited (KPCL) at BOT 67 each from Summit Corporation Limited 
(SCl) amounting to BOT 3,625,296,384 including other transaction costs, Now SPl's ownership in KPCl is 17,64%, Since the percentage of ownership in KPCl is below the threshold 
limit of 20% to recognise KPCL as an associate, management classified such investment as Available-for-Sale {AFS} financial asset. 

10 Inventories 

See accounting policies in Note 47(E) 

Consolidated Sel?:arate 
In BOT 30 June 2018 30 June 2017 1 Jul~ 2016 30 June 2018 30 June 2017 1 Jul~ 2016 

Opening balance 
Purchase/transfer 
Exchange rate movement 
Consum~tion/transfer 

Closing balance 

527,357,519 
582,153,013 

608,894 
(493,876,264) 
616,243,162 

535,601,665 
630,409,778 

(638,653,924) 
527,357,519 

515,839,141 
462,921,548 

(443,159,024) 
535,601 ,665 

461,279,796 
328,474,102 

(311,035,635) 
468,718,263 

503,357,767 
417,571,183 

(469,649,154) 
451,279,796 

515,839,141 
409,741 ,830 

(422,223,204) 
503,357,767 

Inventories include consumable-others, lubricant oil, chemicals and general consumables. 
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Notes to the financial statements ~Continuedl 

Trade receivables 


See accounting pOlicies In Note 47M(i) 


Consolidated Seearate 

In BOT Note 
30 June 2018 30 June 2017 

[Restatedl 
1 July 2016 
[Restated] 

30 June 2018 30 June 2017 
lRestatedJ 

1 July 2016 
[Restatedl 

Bangladesh Rural Electrification Board ("BRES') 11.1 
AshuUa Power Plant 15,074,305 17,832,285 15,229,393 15,074,306 17,832,265 15,229,393 
AshuUa Power Plant (expansion) 1,921,347,885 1,564,361,565 1,262,676,140 1,921,347,885 1,564,361,565 1,262,876 ,140 
Madhabdl Power Plant 16,391,476 15,761,995 14,710,910 16,391,475 15,761,995 14,710,9 10 
Madhabdi Power Plant (expansion) 1,443,998,643 1,166,149,61 6 954,985,116 1,443,998,643 1,186,149,616 954,965,116 
Chandina Power Plant 15,638,986 15,651,531 14,656,609 15,838,986 15,651,531 14,656,609 
Chandina Power Plant (expansion) 791 ,032,373 646,663,9 11 504,172,564 791,032,313 648,663,911 504,172,564 
Rupganj Power Plant 63,449,005 160,104,310 54,676,171 63,449,005 160,104,31 0 54,876,171 
Maana Power Plant 156,053,075 155,135,273 62,216,662 156,053,076 155,135,273 62,216,862 
Ullapara Power Plant 20,663,827 46,591 ,667 43,014,006 20,563,827 46 ,591,667 43 ,014 ,006 

Bangladesh Power Development Board ("BPDB") 
Jangalia Power Plant 233,391,125 177,595,906 63,932,959 233,391 ,125 177,595,906 63,932 ,959 
MadanganJ Power Plant 11.2 861,568,615 1,129,462,490 1,161,710,404 . 661,588,815 1,129,462,490 1,161 ,71 0,404 
Bansal Power Plant 834,840,899 1,124,770,867 1,214,970,152 
Narayanganj Unit II Power Plant 748,929,788 465,945,699 746,145,569 
Kodda Power Plant ~Un't II) 2,222,868,407 

9,346,148,408 6,732,287,137 6,133,701,717 6,538,509,314 5,121,570,571 4 ,172,585,976 
Less: Provision for doubtful debt 11 88,756,4031 (168,756,4031 (166,756.4031 (188,756,4031 ('66,756,4031 1168,756,403) 

9,177,390,005 6,563,528,734 5,964,943,314 5,369,750,911 4,952,61 2,166 4,003,627,573 

11.1 	 Out of total receivables from BREB, invoices amounting to BOT 4,054,460.700, raised by the Company, pertaining to the three Expansion Power Plants. have yet not been accepted by BRES due to 
using different unit rate in calculatJng revenue. As per contracts for supply of electricity aod Government's gazette notrfication, the Company has been raIsIng invoices at the rate of Taka 3.1141 per 
KwH from Deoember2011 to Januacy 2012, for February 2012 at the rate of Talca 3.3741, from March to August 2012 at the rate of Taka 3.6216 per KwH, from September 2012 to August 2015 at the 
rate of Taka 4.2316 per KwH and September 2015 onward at the rate of Taka 4.4791 per KwH due to rise In BST (Bulk Supply Tariff). BREB has been paying at the rate 2.8333 per KwH. In order to 
resolve the above matter, the Company went for arbitration In Bangladesh Energy Regulatory Commission (BERG) and a favourable verdict was given upon ltle Company. Later on. upon request 
from BREB, the verdict was reviewed by BERC and the reviewed verdict was also In favour of the Company. After this, BREB solely submitted a writ petition In the High Court Division of Supreme 
Court of Bangladesh on 8 September 2016. On 17 August 2017 the Honourable High Court Division of Supreme Court of Bangladesh was pleased to pass a judgement discharging the rule Issued In 
the writ peUtlons. BREB then submitted civil petitions to the Appellate DIvision of Supreme Court of Bangladesh against the Judgement of the High Court Division. A hearing to Ihis effect was held on 2 
August 2018. The case is now under the disposal of Appellate Division. Meanwhile, the; Company has submitted execution suit to the District Court which is under process. The management believes 
that the amount is recoverable. 

11.2 	 In acoordance with the clause 26.1 of the previous Power Purchase Agreement (PPA), ~Bangladesh Petroleum Corporation (BPG) will be the liquid fuel supplier (fumace oIl/HFO) and BPDB will make 
payment for the fuel~ . But since the start of the operation of the plant, the quality and quantity of the supplied fuel were not as per given specincaUons in the PPA. For this reason, the actual fuel 
consumption was higher per unit of electricity generation. On account of the actual fuel consumpUon, BPDB started deduction from some of the Company's monthly invoices whIch amounted to BOT 
164.30 million up to March 2013. The Company made a writ petition to the High Court DivisIon for further non deduction on account of excess fuel outage amounting to USD 1.96 million 
(approximately). The HIgh Court granted an order of Injunction from deducting any money from monthly Invoices. On 6 July 2014, the High Court Division of Supreme Court of Bangladesh has 
extended the order of injunction granted earlier 1111 disposal of the Rule. Subsequently, an application was made on 23 February 2016 to Bangladesh Energy Regulatory CommIssion (BERG) to lake 
up the matler and commence an arbitration proceedings for full and final set11ement of the dispute between the parties as per law after vacating the order of InJunction. A few hearings have already 
taken place in BERC. Lately, BERC requested for addiUonallnformation from Bangladesh Petroleum Corporation (BPC). Meanwhile, BERC has Instructed BPDB, not to deduct the pending amount 
from the Invoices of the power piant for next six months up to January 2019. The arbitration process Is still ongoing. However, the Company has made a prOVision for doubtful debt on said amount of ~M~ 

BOT 164.30 million . 	 ~8":' 

c: 
.0 

~ .-C11.f' 
xYPJfo1 
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Notes to the financial statements (Continued) 

12 Other receivables 


See accounting pOlicies in Note 47M(I) 


Consolidated Se~arate 

In BOT Note 
30 June 2018 30 June 2017 

(Restatedl 
1 July 2016 
IRe.tated) 

30 June 2018 30 June 2017 
iRestated] 

1 July 2016 
[Restated} 

insurance claims 19,366,661 48,167,675 20,593,597 19,366,661 48,167,675 20,593,597 
Interest on FORs 40,886,938 29 ,399,489 3,110,654 35,075,863 29 ,399,489 1,232,487 
VAT deducted at sources 12,1 22,195,381 22,195,381 22,195,381 22,195,381 
Bhairab Power Umited 12.2 5.451,372 5,451,372 

60,253,699 105,213,917 51 ,351,004 64,442,524 99 ,762,545 44,021.465 
Less: Provision for doubtful debt 

60,253,599 
(4,453,258) 

100,760,659 
(4 ,453,258) 
46,897,746 54,442,624 

(4.453 ,258) 
95,309,287 

(4,453,258) 
39,568,207 

12.1 	 VAT at source up to June 2009 amounting to Taka 22,195,381 was deducted by BREB under the purview of regulations declared by the National Board of Revenue (NBR) . But In the Power Purchase 
Agreement (PPA) It was declared that "Nothing herein, however, shall In any way limit or override any provisIons of the Implementation Agreement. that provide certain Tax exemptions under this 
Agreement, that allow certain Taxes and charges to be reimbursed to the Company In accordance with Article X of this Agreement". Therefore, as per PPA the Group had been claiming refund of the 
VAT at source so far deducted by 8RE8. SimUltaneously, the Group recognised a provision for doubtful debt amounting BOT 4,453,256 against such claim. Later on, the Group, upon discussion with 
BREB In e1l possible ways, has conduded that the amount of BOT 22,195,381 Is no longer collectible. Hence management has decided to 'Nfite~off this receivable amount in FY 2018. 

12.2 	 The receivable from Bhairob Power Umlted, which was a sister concem of Ace Alliance Power Umited, prior to being acquired by Summit Power Limited and Summit Corporation Limited. The Group 
management beHeves that this amount Is no longer recoverable and hence Ms been written off. 

13 	 Intercompany receivables 

Consolidated Separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

/nBOT [Restated! [Restated} [Restated] [Restated1 

Summit Barissl Power limited 63,229,869 3,004,848 
Summit NarayanganJ Power Unit II Limited 46,287,415 388,183 
Summit Chlttagong Power limited 1,089,507 
·Ace Alliance Power Limited 117,498,947 177,601,395 25,313,590 
Summit Gazlpur \I Power limited 22,500,340 

249,516,371 182,083,933 25,313,590 
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Notes to the financial statements (Continued) 

14 Advances, deposits and prepayments 

See accounting policies in Note 47M(i) 

Consolidated Seearate 
30 June 2018 30 June 2017 1 July 2018 30 June 2018 30 June 2017 1 July 2016 

In BOT (Restated] [Restated] [R..tated] [RestatedI 

Advances 
Managham Agencies Ltd. 23,148,000 17,146,000 
Projukti Annasha 1,206,980 240,298 1,190,298 200,000 240,298 1,t90,298 
Desh Bangia Enterprise 1,124,515 1,450,000 
Energypac Engineering limited 1,817,640 1,000,000 1,000,000 1,817,540 1,000,000 1,000,000 
R. M. Trade International 10,025,000 180,000 7,775,000 180,000 
Tyser Risk Management (Bangladesh) Limited 400,000 700,000 400,000 
Jaklr Construction Limited 1,985,661 2,315 ,138 
UDECO LImited 25,970,904 25,000,000 
SBS Int Business Ltd. 5,764,680 12,595,000 5,000,000 
Hyundai Motors Bangladesh limited 600,000 500,000 
Ranks Petroleum Limited 28,785,913 
Padma 011 Company limited 28,298,720 
Nevans Petroleum Limited 43,628,211 
Nadim Enterprise 3,366,000 3,366,000 
Siemens 4,680,000 4,680,000 
Bangladesh Centre for Advanced Studies (BCAS) 300,000 550,000 
ABG EngineerIng Services (Pvt.) Ltd. 626,000 
AEG Engineering ltd. 180,600 
Sclenetech Engineering and Services 2,795,732 2,691,215 
Center for Management Development 200,000 200,000 200,000 200,000 200,000 200,000 
Bangladesh Economic Zones Authority (BEZA) l,089,5Q7 1,089,507 
Jamuna 011 Company limited 2,261,160 
Hamlda Construction 1,855,000 
Land for AAPL project 9,601,506 9,601,506 
Precision Tech 1,265,000 1,265,000 
Otobl limited 530,150 
Alam Associate 11,350,000 2,600,000 11 ,350,000 2,600,000 
Resources & Solutions limited 1,550,000 12,030,000 1,550,000 12,030,000 
Green Development Consulting 480,000 480,000 
Land lord 220,000 241,000 293,000 220,000 145,000 101,000 
Environmental consultancy 1,277,072 1,229,330 526,830 
Tax advisor 405,000 100,000 100,000 200,000 100,000 100,000 
Issue of redeemable preference shares 3,966,443 
Initial Public Offer (IPO) 2,084,6g3 2,084,693 2,084,693 2,084,693 
Car purchase 1,385,851 1,129,173 645,834 1,385,851 1,129,173 645,834 
Employees 83,668,070 18,197.143 5,384,387 3,369,697 16,938,597 3,355,387 
Other suppliers 10,815,845 6,528,504 6,245,040 2,495,475 3,828,255 3,200,064 
AdVance income tax 74,818,387 55,182,485 53,224,828 62,164,447 521164,447 52,164,447 

332,730,761 156,769,992 103,347,070 87,873,910 101,596,969 86,897,723 
Less: Provision for doubtful advance !445,0001 -445,000 -445,100 !445,0001 !445,000) !445,100) 

332,285,761 156,324,992 102,901 ,970 87.428,910 101,151,969 86,452,623 
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Notes to the financial statements (Continued) 

InBDT 
30 June 2018 

Note 

Consolidated 
30 June 2017 

lRestatedJ 
1 July 2016 
[Restated) 

30 June 2018 
Se~arate 

30 June 2017 
(Restated} 

1 July 2016 
[Restated) 

Deposits 
Security deposit (non-interest bearing) 3,072,307 4,215,240 2,681,650 1,389,045 1,758.045 1,758,045 
Bank guarantee margin: 

Controller of Import and Export (SJIBL) 1,545,053 1,545,053 1,545,053 1,545,053 1,545,053 1,545,053 
Pashchlmanchal Gas Company Limited 823.441 823,441 823,441 823,441 823,441 823,441 
Bakhrabad Gas Distribution Company limited 2,470,323 2,470,323 2,470,323 2,470,323 2,470,323 2,470,323 
Bangladesh Power Development Board (SPOS) 1,968,412 3,936,823 32,102,905 1,968,412 3,936,823 3,936,823 
Commissioner 01 Customs, CUstom House 7,239,787 7,239,787 7,239,787 7,239,787 7,239,787 7,239,787 
Bangladesh Rural Electrification Board (BRES) 4,630,179 9, 260,359 9,260,359 4,630,179 9,260,359 9,260,359 
ritas Gas Transmission and Distribution Co. Ltd. 4,940,646 4,940,646 4,940,646 4,940,646 4,940,646 4,940,646 

23,617,841 30,216,432 58,382,514 23,617,841 30,216,432 30,216,432 
26,690,148 34,431,672 61,064,164 25,006,886 31 ,974,477 31,974,477 

Prepayments 
Annuailiceose fees 393,905 716.056 2,336,961 393,906 716,056 2,336,961 
Standby letter of credit commission 1,213,088 2,964,765 1,016,285 1,213,088 2,964,765 1,016,285 
Bank guarantee/operation bond commission 4,648,896 6,355,925 3,286,755 968,156 5,051,825 2,810,430 
Agency fee 5,257,812 3,700,845 
Insurance premium 69,414,561 53,764,782 29,298,186 26,213,025 24,019,502 25,161 ,078 
Land lease rental 859,141 988,954 986,303 869,141 988,954 986,303 
Others 10,389 10,000 10,000 

81,697,792 68,501,327 36,934,490 29,647,314 33,741,102 32,311,057 

Related party transactions 
Summit CorporaUon Limited 2,419,783 9,368,879 3,785,750 2,419,783 9,368,879 3,785,750 
Summit Holdings Limited 2,254,728 2,487 ,493 3,418,553 2,254,728 2,467,493 3,416,553 
Summit Oil & ShleEina Com!:2an~ Limited 210,866,487 201,660,222 

4,674,611 11,656,372 218,070,790 4,674,511 11.856,372 209,064,525 
445,348,212 271,114 ,363 418,971,41' 146,757,621 178,723,920 359,802,682 

Bank guarantee margin had been depOSited with varklus SCheduled banks in Bangladesh as security for compliance with the Company'S/Group's operalfonal obligation. 
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Notes to the financial statements (Continued) 

15 Cash and cash equivalents 

See accounting poUcfes in Nate 41M(I) 

Consolidated Separate 
30 June 2018 30 June 2011 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

fnBDT IRestated] (Restated] ~Restated} ~Restatedl 

Cash In hand 2,733,063 1,755,306 1,381,439 1,657~81 834,959 808,683 

Cash at bank 
Bank Asia Limited 131,431,472 137,380,328 113,244,906 70,108,439 48,370,651 105,736,217 
Bank A1Falah limited 244,183 244.183 
BRAG Bank LImited 138,379,918 4,235,972 153,340,524 138,379,918 4,235,972 138.502,149 
Commercial Bank of Ceylon limited 2.Q31 ,939 2,035,819 2,039,029 2,031,939 2,035,819 2,039,029 
Dhaka Bank limited 9,642.689 4,855.412 13.475,996 9,642,689 4,855,412 13,415,996 
Dutch-Bangia Bank Limited 231,213,526 317,604,973 212,058,643 223.157,298 308,226,358 198,528,843 
Exlm Bank Limited 866,252 422,473 653,847 866,252 422,473 653,847 
One Bank Limited 641,880 1,569,267 21 ,911,684 292,937 1,202,493 21,911,684 
Premier Bank L1mlled 17,510.325 19,989,161 166,160,926 17,510,325 19,989,161 35,683.401 
RupaU Bank limited 754,557 25,767 754,557 25,767 
Shahjaral Islami Ballk limited 1,166,231 1,169,881 1,213,741 1,166,231 1,169,681 1,213,741 
SonaU Bank limited 43,021 593,257 259,332 43,021 593,257 259,332 
Southeast Bank limited 246.952 247,266 247,587 246,952 247,266 247,567 
Standard Chartered Bank 27,770,068 27,389,625 33,629,843 27.170,066 27,389,625 27,551.412 
The CIty Bank limited 206,633,827 1,278,451,628 4,187,261 16,874 15,730 15,399 
Eastem Bank Umiled 1.318,347 976,923 
Mutual Trust Bank limited 557.522 8,316,178 8,316,178 
Prime Bank limited 9,344,859 460,785 661,592 661,592 
Trust Bank limited 3,911 

178,466,296 1 ,797 ,408.537 731,645,272 491,9.85,50G 418.779,865 555,040,590 
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Notes to the financial statements (Continued) 

Consolidated Se~rate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

InBDT [Restated] [Rostated] [Restatedl [Restated} 

Fixed deposit receipts (FDR) 
AS Bank Limited 180,000,000 180,000,000 
AI ArafClh Islam! Bank Limited 102,291,440 102,291,440 
Bank AsIa Limited 71 ,968,402 7,071,000 87,395,423 766,()OO 4,016 ,000 
BRAe Bank limIted 520,000,000 520,000,000 
Exlm Bank limited 410,101,251 314,159,517 277,461,750 308,053,151 314,159,517 277,461,750 
First Security Islami Bank Limited 50,000,000 50,000,000 
Meghna Bank limited 184,780,339 337,202,412 71 ,312,500 184,780,339 337,202,412 71,312,500 
Mercantile Bank LImited 104,581,562 50,000,000 104,581,562 50,000,000 
Modhumoti Bank LImited 373,869,236 205,553,994 163,000,000 373,869,236 205,553,994 163,000,000 
Mutual Trust Bank LImited 154,969,717 50,625,000 164,989,717 50,625,000 
NRB Global Bank LImited 53,362,713 53,352,773 
One Bank LImited 408,275,828 501 ,447 ,632 408,275,828 501,447,832 
Premier Bank limited 531,851,617 643,054,272 277,415 ,162 531,861,617 643,054,272 277,415,162 
South BangIa Agricultural & Commerce Bank LImited 52,166,809 52,186,809 
Southeast Bank LImited 52,282,294 52,262,294 
Standard Bank Limited 50,000,000 50,000,000 
The Farmers Bank limited 100,000,000 109,S76,969 100,000,000 109,676,989 
Trust Bank limited 204,795,447 204,795,447 
lPDC Finance limited 60,000,000 50,000,000 
lankabang!a Finance limited 100,000,000 100,000,000 
The Ci~ Bank limited 1

Z
350!331,n9 177,000,000 

4,10°1803,047 3,113,909,474 1,163,481,624 2,577,221 ,366 3,110,856,474 899,086,401 
4,681,992,406 4,913,073,317 1,896,506,535 31°1°1864,147 3,530,471,296 11454,9351674 
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Notes to the financial statements (Continued) 

Share capital 

Consolidated Separate 
30 Juno 2018 30 June 2017 

In BOT [Restated] 

Authorised 
300,000,000 Ordinary shares of Tk. 10 each 3,000,000,000 3,000,000,000 
400,OQO,000 Ordinary shares ofTk 10 each 4,000,000,000 4 ,000,000,000 
500,000,000 Ord inary shares of Tk 10 each 5,000,000,000 5.000,000,000 

1 July 2016 
[Restatod] 

3,000,000,000 
4,000,000 ,000 
5.000,000,000 

30 June 2018 

3,000,000,000 
4.000.000.000 
5,000,000,000 

30 June 2017 1 July 2016 
[Restated] [Restated] 

3,000,000,000 3,000,000,000 
4,000.000,000 4,000,000,000 
5,000,000,000 5.000.000.000 

Issued, .subscribed and paid-up 
65,000,000 Ordinary shares ofTk 10 each 660,000,000 650,000,000 650,000.000 650.000.000 650,000,000 650.000.000 
6,500,000 Bonus shares ofTk 10 each In 2006 65.000.000 65,000.000 65,000,000 66.000.000 65.000,000 85.000.000 
14,300,000 Bonus shares of Tk 10 each in 2007 143,000,000 143.000.000 143.000,000 143.000.000 143.000.000 143,000,000 
68,640,000 Right shares of Tk 10 each in 2008 686,400,000 686,400,000 686.400.000 686.400.000 688.400.000 686,400,000 
30,866.000 Bonus shares ofTk 10 each In 2008 308.880.000 308.880.000 308.880.000 308,880,000 308.880.000 308,880,000 
37,065,600 Bonus shares of Tk. 10 each in 2009 370.656,000 370,656,000 370.656.000 370,656,000 370,656.000 370.658,000 
55.598,400 Bonus shares of Tk. 10 each In 2010 555.984.000 555.984,000 555.964.000 555,984,000 555,984,000 555.984.000 
25,361,973 Ordinary shares of Tk 10 each in 2010 253.619.730 253.619.730 253,619,730 253,619,730 253.619,730 253.619,730 
91,006.191 Bonus shares of Tk. 10 each in 2011 910.061.910 910.061.910 910.061,910 910.061.910 910,061.910 910.061.910 
98,590,041 Bonus shares ofTk. 10 each In 2012 986.900.410 965.900,410 965,900.410 986,900,410 985,900.410 965,900,410 
98,590,041 Bonus shares of Tk. 10 each in 2013 986.g00.410 985.900,410 985.000.410 986,900,410 985.900,410 985.900,410 
88,731.037 Bonus shares ofTk.10 each in 2014 887,310,360 867,310,360 687.310.360 887.310.360 667.310.360 887.310.360 
106,791 ,361 Ordinary shares of Tk . 10 eaCh In 2014- 1.067,913,610 1.067,913,610 1,067.913.610 1,067.913.610 1.067.913.610 1.067.913.610 
39.353, 132 Bon~s shares of Tk. 10 each In 2015 393.631.320 393,531,320 393,531 .320 393,531,320 393.531,320 393.531.320 
49,584,946 Bonus shares of Tk. 10 each in 201 6 496.849.460 495.849,460 495,849,460 495.849,460 495.849,460 495.649.460 
191,876.518 ordinary shares of Tk. 10 each In 2016-- 1,918.766.180 1,918 ,765,160 1.918,765.180 1,918,765.180 

10.678.772.390 10.678.772.390 8,760,007,210 10.678,772.390 10.676,772,390 8 ,760,007,210 

Details are 91ven in the Note 7.1. 

This represents the amount of ordinary share capital issued to non~controlUng shareholders of Summit Purbancho[ Power Company Limited. Summit UUaranchol Power Company LImited and 
Summit Narayanganj Power limited as compensation for amalgamation with Summit Power limited. On the basts of the approval of Bangladesh Securities and Exchange CommIssion for issue of 
191,876.518 ordinary shares at BDT 10 each, these shares were Issued on 4 October 2016. 

16.1 Shareholdlng position 

Name of shareholders 
Percentage of shareholdings 

30 June 2018 30 June 2017 1 July 2016 
Number of shares 

30 June 2018 30 June 2017 1 July 2016 

Summit Corporation limited 
Euro Hub Investments LImited 
Institutional investors 
General public 

63.19% 
3.65% 
18.38% 
14.78% 
100.00% 

56.61% 
3.65% 

24.34% 
15.40% 
100.00% 

53.52% 
4.45% 
24.77% 
17.27% 
100.00% 

674,792.929 
38,940,126 

196,294,116 
157,8M,068 

1.067.877.239 

604.555.430 
38.940.126 

259.900.691 
164.460,792 

1.067.877.239 

468.835,292 
36,940.126 

216.962.664 
151,262,419 
876.000.721 

27 



17 

Notes to the financial statements (Continued) 

16.2 Classlncation of shareholders by holding 

30 June 2018 30 June 2017 
No. of holders % of ownership 

Less than 500 shares 
500 10 5,000 shares 
5,001 to 10,000 shares 
10,001 to 20,000 shares 
20,001 to 30,000 shares 
30,001 to 40,000 shares 
40,001 to 50.000 shares 
50,001 to 100,000 shares 
100,001 to 1,000,000 shares 
Over 1,000,000 shares 

24,754 0.40% 
12,844 2.18% 

2,206 1.45% 
918 1.23% 
328 0.76% 
137 0.46% 
111 0.49% 
212 1.48% 
239 7.16% 

61 84.41% 
41 ,810 100% 

Share premium 

No. of holders % of ownership 

28.564 0.46% 
14,575 2.45% 

2,403 1.58% 
990 1.32% 
368 0.87% 
158 0.52% 
130 0.57% 
219 1.52% 
242 6.64% 

60 84.09% 
47,709 100% 

1 July 2016 
No. of holders % of ownershIp 

20,490 0.42% 
14,639 2.95

0
" 

2,336 1.78% 
961 1.49% 
357 0.99% 
142 0.55% 

96 0.50% 
218 1.75% 
203 6.48% 

56 83.09% 
39,498 100% 

Consolidated 
30 June 2018 30 June 2017 

JnBDT [Restated] 

Share premium from Issue of 2,000,000 shares in 2005 
Share premium from issue of 6,864,000 shares In 2008 
Share premium from Issue of 25.361 ,973 shares In 2010 

Issue costs 

Share premium on dilution of ownership in SPPCL 
Share premium on Issue of shares to SCl" 
Transaction costs 

80,000,000 
308,880,000 

2,745,940,817 
3,134,820,817 

(234,123,160) 
2,900,697,657 

600,385,917 
2,733,858,842 

(315,777) 

80,000,000 
308,880,000 

2,745,940,817 
3,134,820,817 

(234,123,160) 
2,900,697,657 

600,385,917 
2,733,858,842 

(315,777) 

1 July 2016 
[Restated] 

80,000,000 
308,880,000 

2,745,940 ,817 
3,134,820,817 
(234,123,160) 

2,900,697,657 
600,385,917 

2,733,858,842 
(3 15,7n) 

30 June 2018 

80,000,000 
308,880,000 

2,745,940,817 
3,134,820,817 
(234,123,160) 

2,900,697,657 
600,385,917 

2,733,858,842 
1315,771) 

Seearate 
30 June 2017 1 July 2016 

{Restated] [Restated] 

80,000,000 80,000,000 
308,880,000 308,880,000 

2,745,940,817 2,745,940,817 
3,134,820,817 3,134,820,817 
(234,123,160) (234,123,160) 

2,900,697 ,657 2,900,697,657 
600,385,917 600,385,917 

2,733,858,842 2,733.858 ,842 
(315,777) (315,n7) 

6,234,626,63'3 6,234,626,639 6,234,6Z6,639 6,234,626,639 6,234,626,639 6,234,626,639 
Share premium on amalgamation 244,471 ,000 244,471,000 244,471 ,000 244,471,000 244,471 ,000 244,471.000 

6,479,097,639 6,479.097,639 6,479,097,639 6,479,097,639 6 ,479,097,639 6,479,097,639 

Details are given in the Note 7.1 . 
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Notes to the financial statements (Continued) 

Revaluation reserve 

In BOT 
30 June 2018 

Consolidated 
30 June 2017 

[Restated) 
1 July 2016 
(Restated) 

30 June 2018 
Seearate 

30 June 2017 
[Restated} 

1 July 2016 
[Restated] 

Opening balance 
Transfer from SPPCL. SUPCL and SNPL on amalgamatIon 
Gain on revaluatIon during the year 
Transfer to retained earnings for depreciation 
Closing balance 

1,002,086,449 

(19,121,7241 
982,964,725 

1,018,339,897 

(16,253,448) 
1,002,086 ,449 

765,479,551 

269,113,798 
(16,253,452) 

1,018,339,897 

1,002,086,449 

119,121,7241 
982.964,725 

1,018,339,897 

116,253,448) 
1,002,086,449 

465,141,177 
300,338,374 
269,113,798 
116,253,452) 

1,018,339 ,897 

The Company carried oul revaluallon as on 30 June 2016 agaInst which there Is an upward revaluation ofTk. 269,113,798. The Company also performed such revaluation of land in 2008 and 2013 and 
the amount of Tk. 269,113,798 has been added after makIng necessary adlustment with the surplus and loss balances of last revaluation of 2013. 

Non-controlling Interests 

30 June 2018 
fnBOT SBPL SNPL-II SCPL AAPL SGIIPL Total 

NCI percentage 61% 51% 51% 36% 80% 
Non-current assets 
Current assets 
Non-current liabilities 

5,204,904,240 
2,039,990,009 

2,885,508,284 
1,412,467,237 

290,915 
9,582,135 

6,122,800,135 
250,750,637 

12,877,612,368 27,091,195,942 
2,481,658,057 6,194,448,075 

I I I 

Revenue 
Profit 
Other comprehensIve Income 
Total Comprehensive Income 
Profit allocated to NCI 

4,959,271,925 
366,303.813 

(3,092,050) 
363,211,783 
186,814,945 

2,792,645,980 
172,760,694 

11,363,050) 
171,387,544 

88,102,803 

(49,260) 

(49,250) 
125,118) 

(11,602,194) 
46,043,179 
34.440.985 
(4,176,790) 

1.915.662.778 
384,485.244 

19.014,899 
403,400,143 
307,572,195 

9,6&7.680.&83 
911,868,207 

60,602,978 
10,640,051,868 

578,288,035 
Other comprehensive Income allocated to Nel (1,576,946) (695,156) 16,575,544 15,211,919 29,515,361 
Less: Intra~group elimination 

607,803,396 

Net cash flow from/(used in) operating activities 912,117,208 441,049,423 (50,250) (132,175 ,761) (38,915,454) 1,182,024,176 
Net cash flow from/(used In) investing activities (148,906,691) (121,640,115) (1,272,137) (5,167,594,983) (12,746,936,223) (18,186,350,149) 
Net cash flow from/(used in) financing activities (492,556,888) (225,125,938) 5,251 ,565,092 12,874,413,597 17,408,295,963 
Net increase/(decrease) In cash and cash equivalents 270,653,629 94,283,370 (1 ,322,387) (48,205,642) 88,561,020 403,969,990 
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30 June 2017 
In BOT SBPL SNPL-II SCPL AAPL SGIIPL Total 

Net percentage 51% 51% 51% 36% 
Non-current assets 5.198.851.805 2.852.526,419 313.285 949.863.376 8.999.554.885 
CUrrent assets 2.004.309.604 1.026,466.860 10.699.522 125.762.138 3.167.238.124 
Non~current liabilities 
Current liabilities 

(4.320.029.604) 
(1.194.724.524) 

(2.429.006.058) 
(500.356.556) (1.129.807) (337.864.514) 

(6.749.035.662) 
(2.034.075.401) 

Net assets 1.686,407,281 949.630.665 9.883.000 737.761.000 3.383,681,946 
Not assets attributable to NCI 860.067.715 484.311.640 5,040.330 265.593.960 1.615.013.645 
less: Intra-sroue elimination 140.000.000 140,000,000 

860.087.715 484.311.640 5,040,330 405.593.980 1,755.013.645 

Revenue 5.278.016.886 2.095.147.983 7.373.164.869 
Profit 431.605.864 216.818.413 (71.000) (7.638.349) 640.514.928 
Other comerehensive Income 
Total Comerehenslve Income 

(868.4001 
430.737,464 

(8.4501 
216.809.963 (71,0001 (7 .838.3491 

(876.8501 
8.012.802.947 

Profit allocated to NCr 220.118.991 110,577,391 (36.2101 (2.821.8061 327.838.366 
Othor comerehenslve Income allocated to Ne) (442.8841 (4. 3101 (447,1941 
Less: Intra-group elimination 

327.391.172 

Net cash now 
Net cash flow 

in) operating activities 
In) Investing activities 

1.053.295.754 552.282.606 
(157.282.274) 

(76.700) 
(15.309) 

(11.270.033) 
(844.134,705) 

1.594.231.637 
(1.238.052.222) 

JnBOT SBPL SNPL-II SCPL 
1 July 2016 

AAPL SGIIPL Total 

Net percentage 
Non-current assets 
Current assets 
Non-current liabilities 
Current liabilities 
Net assets 
Net assets attributable to Nel 
less: Intra·grou~ elimination 

51% 
5,164,340,241 

1.558.214.298 
(3 ,985.152) 

(5.452.899,568) 
1,255.669.817 

640.391.607 

640.391.607 

51 0/0 
2,606,930,504 

921.447.818 
(71.591) 

(2.997,486.0261 
732,820.705 
373,738.560 

373.738.560 

51% 
297 .976 

9,702.024 

(46,0001 
9.954.000 
5,076,540 

5.076.540 

36% 
32.570.102 
12.066.633 

(49.037.3861 
!4.400.6511 
(1.584. 2341 

p.584.234) 

7.996.1 38.823 
2.501,430.771 

(4.056,743) 
(8,499,468,9801 
1.994.043.871 
1.017.622.473 

1.017.622.473 

30 



20 

21 

Notes to the financial statements (Continued) 

Redeemable preference shares 


See accounting policies in Note 47M(II) 


Consolidated Separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BOT [Restatedl [Restated] [Restate!!} ~Restatedl 

Opening balance 983,677,920 1,301 ,662,020 760,623,000 312,254,100 780,623,000 
Addition 1,000,000,000 1,000,000,000 
Transaction cost (5,750,000) (10,572,080) 

983,677,920 2,295,932,020 1,770,050,920 312,254,100 780,623,000 
Re~a~menVsettlement of installment !1 ,312,254,100) (466,366,900) (312,254,100) (468,366,900) 

963,677,920 963,677,920 1,301,662,020 312,254,100 

Non-current 826,398,267 963,677,920 
Current 157,279,653 1,301,662,020 312,254,100 

983,677,920 963,677,920 1,301,662,020 312,254,100 

tn FY 2016, the preference shares were Issued by Summit Bansal Power Limited and Summit NarayanganJ Power Unit II Limited as fully subscribed and paid up on 18 April 2016 bearing dividend @ 
8.75% per annum payable half yearly commencing from October 2016. Preference shares were to be redeemed aver 7 years or by 7 instalments payable at the end of eac:ll year commendng from April 
2017. Subsequently, after makIng the first instalment, rest of the amount was fully repaid In earlier by replacement of Issuance of new redeemable preference shares for the same Issuer companies. 

The redeemable preference shares are fully subscribed and paid up on 29 June 2017 bearing dividend @ 8.25% per annum payable yearly commencing from June 2018. Preference shares will be 
redeemed over 7 years or by 6 instalments payable at the end of each year commencing from June 2019. 

Loans and borrOWings 

See accounting policies In Note 47M(ii) 

Consolidated Separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BOT Note [Restated] [Restated) IRestated] IRestated] 

Non-current 
Pro!ect loan 21 .1 5,401,218,269 5,755,334,936 

5,401,218,269 5,755,334,936 

Current 
Project loan 21.1 594,496,003 364,296,023 
Short term loan 21.2 350,000,000 5,453,674,158 
Deferred lelter of credit 21.3 15.004,436.214 103,526,666 374,372.119 

15,948,932.217 467,924,689 5,628,046,277 
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21.1 Project loan 

In BOT 
30 June 2018 

Consolidated 
30 June 2017 

[Restated] 
1 July 2016 
[Restated] 

30 June 2018 
Separate 

30 June 2017 
[Restated] 

1 July 2016 
[Restated] 

Opening balance 6,119,632,959 

Drawdown 
Infrastructure Development Company Limited ("IDCCl',) 3,550.500.000 
Islamic Corporalion for the Development of the Private Sector ("ICO") 1.578.000.000 
OPEC Fund for International Development ("OFID~) 997.296.000 

6,119,632,959 
Repayment (384,608,890) 
Transaction cost (2,012.067) 
Amortisation of transaction cost 19,696,086 
Exchange rate fluctuation effect 243,006,185 

6,996,714,273 

6.125.796.000 

(143,939,978) 
6.177 .137 

131.599,800 
6,119,632,959 

219.093.750 

219 ,093,750 
(218.953.125) 

353.712 
(494.337) 

219.093.750 

219,093.750 
(218.953,125) 

353.712 
(494.337) 

Non-current 5,40.1,218,269 5,755,334,936 

Current 694,496,003 364,298,023 

5,996,714,272 6 ,119,632,959 

IDCOL provided USD 30,000,000 as long term project loan @ 4.25% per annum plus 3 months' UBOR for a period of 12 years including 1 year grace period, repayable quarterly starting on 15 March 
2018, and ICO also provided USO 20,000,000 as long teflTl project loan @ 4.25% per annum plus 3 months' USOR for a period of 10.5 years Including 6 months grace period, repayable quarterly 
starting on 15 September 2017 for Summit Bansal Power Limited . On receipt of the loans, the GroupfCompany had Incurred an amount of SOT 82,978,510 as transaction costs. Subsequently, an 
amount of BOT 1,094,783 was also added to it. The Group/Company had decided to capitalise such costs and to amortise the same over the years of loan repayment. Fixed and floating charges have 
been created on all assets of the borrowing company. The sponsor company, Summit Power limited, has also given sponsor and corporate guarantee on such borrowings to the lenders to pay all 
money time to time, If there is any due. 

IOCOL provided USO 15,000,000 as long term project loan @ 4.25% per annum plus 3 months' UBOR for a period of 12 years including 1 year grace period, repayable quarterly starting on 15 March 
2018, and OFID also provided USD 12,840,000 as lone term project loan ® 4.25% per annum plus 3 months' U80R for a period of 12 years Including 1 year grace period, repayable quarter\y starting 
on 15 March 2016 for Summit NBrayangBnJ Power Unlr II Limited.. On receipt of the loans, the Group/Company had Incurred an amount of Taka 60,961,466 a:i transaction costs . Subsequently, an 
amount of BOT 917 ,284 was also added to it. The Group/Company had declded to capitalise such costs and to amortise the same over the years of loan repayment. FIxed and floating charges have 
been created on all assets of the borrowing company. The sponsor company, Summit Power Limited, has also given sponsor and corporate guarantee on such borrowings to the lenders to pay all 
money tIme to lime If there is any due. 

21.2 Short term loan 

Consolidated separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BOT [Restated] [Restated] [Restated] [Restated) 

The City Bank Umited 250,000,000 3.578.585,760 
Bank Asia limited 1.875.088.398 
Eastem Bank Umltad 100,000,000 

350.000,000 5,453,674,158 
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21 .3 Deferred tetter of credit 

Consolidated See:arate 

In BOT 
30 June 2018 30 June 2011 

[Restatedl 
1 July 2016 
(Restated] 

30 June 2018 30 June 2017 
!RestatOd] 

1 July 2016 
(Restatedl 

Bank Asia limited 
Eastem Bank Limited 

3,238,779,676 
299,500,130 

103.626,866 130,958,101 

One Bank limited 153,016,676 
The City Sank Limited 
Mutual Trust Bank limited 

2,926,416,334 
1,918,517,062 

243,414,018 

Prime Bank LImited 6,468,208,437 
15,004,436,214 103,626,866 374,372,119 

Deferred liabilities 

Consolidated SeE!arate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BDT 	 Note IRestatedl ~Restated] [Restatedl IRestate!!! 

Gratuity fund 	 22.1 133,881,298 91.189,000 76 ,876,000 120,370,298 86.674,000 74.939,000 
I 

22.1 	 Gratuity fund 

See accounting policies in Note 47H(I) 

Consolidated Separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BOT Note (Restated! [Re.tated] [Restatedl tRestate~ 

Opening balance 91,189,000 76.876,000 63,360,000 86,674,000 74,939,000 60,975,000 
Service cost 

Included in pram or toss 22.1 .1 18,149,000 15.449.000 13,477.000 18,007,000 14,220.000 12,476,000 
In duded In other com prehensive income 

Benefits 2a1d 
22.1.1 28,331,000 

13,787,7021 
(1 ,1 36.000) 3 ,814,000 

13,775,000) 
21,4n,OOO 
13,787,702) 

(2,485.000) 5,263.000 
13.775.000) 

Closing balance 133,881.298 91.189,000 76.876,000 120,370.296 86,674.000 74.939,000 
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22.1.1 Defined benefit obligation charged to profit or loss and other comprehensive Income 

In BOT 
30 June 2018 

Consolidated 
30 June 2017 

[Restated) 
1 July 2016 
[Restatedl 

30 June 2018 
Separate 

30 June 2017 
[Restated] 

1 July 2016 
tRestatedJ 

Included In profit or IOS8 
Current service cost 11 ,766,000 10,067,000 9,042,000 9,940,000 6,974,000 6,206,000 
Past service cost 
Interest accrued on defined benefit obligation 6,383,000 5,362,000 4,435,000 6,067,000 5,246,000 4,266,000 

18,149,000 15,449,000 13,477,000 16,007,000 
Included In other comprehensive Income 
Actuarial (galn)/1055 arising from: 

I assumptions (930,000) 3,056,000 (411,000) 

22.1.2 Actuarial assumptions 

The following were the principal actuarial assumptions at the reporting date 

30 June 2018 

14,220,000 12,476,000 

30 June 2017 1 July 2016 

Discount rate 7% 7% 7% 
Future salary growth 6% 6% 6% 
Withdrawal Rate 10% 10% 10% 

22.1.3 Sensitivity analysis 

Reasonably possible changes in reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the deflned benefit obligation by the amounts 
shown below: 

30 June 2018 30 June 2017 1 July 2016 
InBDT Increase Decrease Increase Decrease Increase Cklcrease 

Consolidated 
Discount rate (1 % movement) (19,326,000) 24,506,000 (14,012,000) 17,792,000 (10,033,000) 12,265,000 
Future sata!1 growth (1 % movement} 24,506,000 11 9,654,0001 17,792,000 !14,114,OOOI 12,265,000 (10,045,0001 

Soparate 
Discount rale (1% movement) (16,767,000) 21,135,000 (13,269,000) 16,620 ,000 (9,715,000) 11,657,000 
Future sala!1srowth p % movemenll 21,136,000 !17,061,0001 16,620,000 !13,370,OOOI 11,657,000 !9,725,OOOI 
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22.2 liability for assets retirement obligation 

Consolidated Separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BOT [Restated] [Restated) [Restated) (Restated] 

Opening balance 
Addition 
AdjustmenVpayment 
Closln·g balance 

65,275,000 
3,100,662 

68,375,562 

62,830,879 
2,444.121 

65,275,000 

60,828,975 
2,003 ,904 

62,830,879 

65,276,000 
3,100,562 

88,375,562 

62,830,879 
2,444,121 

65,275 ,000 

80,826,975 
2,003,904 

62,830,879 

23 Unclaimed dividends 

{nBDT 
30 June 2018 

Consolidated 
30 June 2017 

[Restated) 
1 July 2016 
[Restated) 

30 June 2018 
Separate . 

30 June 2017 
[RestatedJ 

1 July 2016 
[Restated] 

Opening balance 
Cash dividend declared 
Proceeds from sale of fractional shares 
Cash dividend paid 
Closing balance 

43,380,882 
3,203,631,717 

(3,188,582,763) 
68.429,846 

185,051,305 

199,495 
(141,869,918) 

43.360.882 

6,266,338 
1,340,890,449 

(1,182,105 ,482) 
185,051,305 

43,380,882 
3,203,631,717 

(3,188,582,753) 
58,429,846 

185,051,305 

199,495 
(141 ,869 ,918) 

43,380,882 

6,266,338 
1,340,890,449 

(1,1 62,105 ,482) 
185,051,305 

The se amounts represent dividend s that remained unclaimed by the shareholders as at 30 June 2018. These amounts are deposited In a bank account and are payable on demand. 
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Notes to the financial statements (Continued) 

24 Trade payables 

See accounting policies In Note 47M(II) 

fnBDT 
30 June 2018 

Consolidated 
30 June 2017 

(Restatedl 
1 July 2016 
tRestated1 

30 June 2018 
Se~arate 

30 June 2017 
(Restatedl 

1 July2016 
[RestaIBdl 

Gas: 
Tiras Gas Transmission & Distn"buffon Company Llmitf7d 

Ashulla Power Plant 4,319,436 5,199,540 5,010,226 4,319,436 5,199.540 5.010.226 
Ashulla Power Plant (Expansion) 15,055,308 14,312.022 14.920.713 16,056,308 14,312.021 14,920.713 
Madhabdl Power Plant 6,498,975 5.087.132 4.564.315 5.498,975 5,087.132 4,564.315 
Madhabdl Power Plant (Expansion) 8,808,554 9.757.606 10.970.824 8.808,554 9.757,606 10.970.824 
Rupganj Power Plant 36,808.531 35.852.595 27.423.031 36,808,531 35,852,595 27.423 ,031 
Maana Power Plant 39,748,164 35.922.448 35.473.364 39,748,164 35.922.448 35,473,364 

Bskhrabed Gas Distribution Company Limited 
Chand ina Power Plant 5,440,250 5,386,261 4,674.855 5,440,250 5.386.261 4,674.855 
Chandlna Power Plant (Expansion) 4,968,213 6.282.869 5,436.760 4,958,213 6.282.869 5.436.760 
Jangalia Power Plant 31,951,395 26,321.286 27.754.509 31,951,396 26.321.286 27,754.509 

Pashchimanchaf Gas Company Um itec 
Ullapara Power Plant 9,538,122 10.626.562 5,126,338 9,538,122 10,626.562 5.126.338 

Heavy furnace 011 (HFO): 
&mmit Oil & Shipping Company Limited 

Madanganj Power Plant 466,466,497 632.653.797 718.236.047 466,466,497 632.653.797 718,236,047 
Barisal Power Plant 678,553,248 891.568.824 900,747.165 
Madanganj Power Plant (Unit H) 573,652,211 363.448.361 514,763.296 
Kodda Power Plant (Unit It) 1,753,805,733 

Mobile Jamuna Lubricants Bangladesh LImited 18,440,680 6.972,152 18,440,680 6.293.943 
Navana Petroleum LImited 5,479,680 5,704,000 66,656 5.7Qo1 ,000 86,6~6 

Ranks Petroleum limited 34,072,922 7.231.680 
Wartsila Bangladesh Limited 14,990,377 10.298.832 5.570.426 10,344,127 10,298.632 5.570.426 
Energypac Engineering Lim ited 642,800 642.800 167.395 642,800 642.800 187.395 

I 
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Notes to the financial statements ~Continued) 

25 Other payables and accruals 

See accounting policies in Note 47M(U) 

Consolidated Separate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BDT Note ~Re8tatedl (Restated) lRestatedl ,Restatedl 

Provision for income tax 90,808,800 56,152,325 54,462,450 54,46z,.460 . 56,152,325 54,462,450 
liability for withhokllng tax and VAT 
Utility bills (gas, rent. rsle and others) 
Refundable IPO subscription of SPPCL 
Provision for liquidated damage 
Summit 011 and Shipping Umited 
Cosmopolitan Communications Limited 
Provision for C & F agents 
Resources & Solutions Limited 

17,692,311 

25,893,660 
167,900 

2,170,000 
868,612 

43,235,028 
5,415,971 

156,566 

15,307,280 

67,148 

11,862,871 
365,640 
156,566 

1,750,000 
76,739,530 

111,349 

203,310 

2,425,066 
121,900 

858,612 

2,710,600 
5,415,971 

156,566 

2,400,000 

67,148 

803,888 
365,640 
156,566 

1,750,000 
4,637,638 

111,349 

Technology Simple 
Bangia Trac Ltd. 
MIs UDECO limited 

1,162,288 

56,436,396 
332,869 

17,124,815 
332,869 

37,793,061 

1,162,288 
332,869 332,869 

Navana Petroleum Umlled 10,810,000 
Lanka-Bangia Investments Umlted 
Credit Rating Information & Services Ltd. 
Baltic Control (80) Limited 
Green Delta Insurance Company Limited 
Pioneer Insurance Co . Ltd. 

500,000 
230,000 

2,388,091 
1,532,280 

1,570,000 

51,750 

Mandate signing fee - The City Bank Limited 
Aitken Spence Pic. , Sri Lanka 
Audit and certification fees 

3,847,949 
16,979,306 

2,617,134 

3,847,949 
16,979,306 
2,346,575 

3,847,949 
16,979,306 

1,175,300 1,409,634 1,409,900 1,060,300 
Alliance Holdings limited 
Security service expenses 
Uability for earned leave eneashment 
Interest on project loan 
Dividend on redeemable preference shares 
Provision for bonus to employees 
Asset purchase 
Legal and professional fees payable 
Ashlb Enterprise 
Poly Cable Limited 
Green Dot Limited 

25. 1 
2,603,737 

69,938,376 
11,914,190 

226,027 
20,000,000 

1,729,811 
4,367,600 

1,204,705 
61 ,158,850 
17,141,351 

1,760,000 

1,108,900 

2,827,541 
613,494 

46,14J,861 

18,229,170 

818,250 
1,570,408 

24,495 ,108 
552,000 

1,198,688 
6J,316,737 

1,204,666 

1,204,705. 
55,651,044 

613,494 
44,024,138 

Security deposit from employees 
Security deposit retained from vendors 
Others 

9,854,612 
2,330,817 

215 ,000 
6,403,960 
1,386,493 

145,000 
50,264,945 

3,068,187 1,784,032 

215,000 

1,209,400 

145,000 

2 ,551,068 
363,059,967 253,572,841 354,304,875 128,147,282 126,925,528 111,014,400 
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26 

Notes to the financial statements (Continued) 

25.1 Liability for earned leave 

See accounting pOlicies in Note 47H(II) 

In BOT 
30 June 2018 

Consolidated 
30 June 2017 

[RestatedJ 
1 July 2016 
[Restated] 

30 June 2018 
Separate 

30 June 2017 
~Restatedl 

1 July 2016 
,Restated) 

Opening balance 61,158,850 46,143,881 37,472,063 65,651,044 44,024,138 35,747,053 

Addition 11,415,725 16,189,410 9,256,326 10,240,746 12,779,928 8,861,593 

Pa~ment -2,638,199 -1,174,441 -584,508 -2,575,053 (1,153,022l [584,508l 

Closing balance 69,938,376 61,158,850 46,143,881 63,316,737 55,651,044 44,024,138 


Intercompany payables 

Consolidated Se[!arate 
30 June 2018 30 June 2017 1 July 2016 30 June 2018 30 June 2017 1 July 2016 

In BOT [Restated] [Restate!!) [Restated] [Restated) 

SummU Corf!oratlon Limited 878,000,000 
878,000,000 
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